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0iPH�WX�QRYê�ãNROQt�URN�D�V�QtP�SĜLFKi]t�VSRXVWX�QRYêFK�]DMtPDYêFK�GQt�YH�ãNROH�D�ãNROFH��
��� ]iĜt� MVPH� VODYQRVWQČ� V� SDQHP� VWDURVWRX� ,QJ�� -��'ROHåDOHP� D� YãHPL� XþLWHOL� SĜLYtWDOL�

��� SUYĖiþNĤ� Y� ]iNODGQt� ãNROH�� WDNp�
GR� PDWHĜVNp� ãNRO\� SĜLãOL� QRYt� PDOt�
SĜHGãNROiþFL��9ãLFKQL�MVPH�VH�QD�QČ�
PRF�WČãLOL��SDQt�XþLWHON\�VL�SĜLSUDYLO\�
NUiVQp�D�PLOp�XYtWiQt��SDQt�NXFKDĜN\�
XYDĜLO\�FKXWQp�MtGOR�D�SR�SUi]GQLQiFK�
MH�ãNROD�D�ãNROND�GtN\�ãNROQLFtP�MDNR�
]H�ãNDWXON\��

$NRUiW� VL� ]Y\NQHPH� QD�
RUJDQL]DFL�SĜHFKRGX�GR�MtGHOQ\�GtN\�
UHNRQVWUXNFL� �� YêVWDYEČ� QRYpKR�
VSRMRYDFtKR� NUþNX� PH]L� ãNRORX�
D� ãNROQt� MtGHOQRX�� -HOLNRå� MVPH� QD�
WXWR�SĜtVWDYEX�þHNDOL�VSRXVWX�OHW��SiU�
WêGQĤ�SUiFH�QD�WpWR�VWDYEČ�D�GUREQp�
NRPSOLNDFH�V�SĜHFKRGHP�GR� MtGHOQ\�
QiP�QHYDGt��

âDWQ\� ãNRO\� �� QRYp� HOHNWURUR]YRG\� D� SRGKOHG\��������������������
Y�ãDWQČ�ãNRO\��QRYČ�Y\PDORYiQR��

3RĜtGLOL�MVPH�QRYp�SRPĤFN\�GR�YêXN\�PDWHPDWLN\��
DQJOLFNpKR�MD]\ND��=H�VEČUX�SDStUX�MVPH�SRĜtGLOL�QRYp�
KUDþN\�D�KU\�GR�ãNRON\�L�ãNROQt�GUXåLQ\�

=� UR]YRMRYpKR� SURJUDPX� QD� SRGSRUX� GČWt� VH�
]QHYêKRGQČQtP�MVPH�]DNRXSLOL�SUR�QHYLGRPRX�åiN\QL�
YHOPL� SRWĜHEQRX� SRPĤFNX� QD� Y\WYiĜHQt� UHOLpIQtFK�
REUi]NĤ�D� WDNp� MVPH�SRĜtGLOL�SUR�GDOãt� LQWHJURYDQRX�
åiN\QL�VSHFLiOQt�SRþtWDþRYê�SURJUDP��

âNROD�VH�VQDåt�Y\XåtYDW�GRVWXSQp�GRWDFH��SRGiYi�
SURMHNWRYp� åiGRVWL�� JUDQW\�� DE\� ]tVNDOD� QDG� UiPHF�
SURYR]QtKR�SURVWĜHGNX�GDOãt�¿QDQþQt�GRWDFH�QD�WROLN�
SRWĜHEQp�Y]GČOiYDFt�SRPĤFN\�D�WR�WDN��DE\�MH�PRKOL�
Y\XåtYDW�YãLFKQL�åiFL����

9� UiPFL� GRWDFH� SURMHNWX� 3RGSRUD� ORJRSHGLFNp�
SUHYHQFH� MVPH� GR� PDWHĜVNp� ãNRO\� SRĜtGLOL� QRYp�
ORJRSHGLFNp� SRPĤFN\� D� YHONp� ]UFDGOR� QD� YêXNX�
ORJRSHGLH�� 7DNp� PiPH� REMHGQiQ\� GYD� WDEOHW\�������������������
D�LQWHUDNWLYQt�VPDUWERDUG�WDEXOL��

9ČĜtPH��åH� L�Y\�QiP�SRPĤåHWH�]tVNDW�FR�QHMYtFH�
NRUXQHN� VEČUHP� VWDUpKR� SDStUX�� 7HUPtQ\� VEČUX�
MVRX�Y\YČãHQ\�YH� ãNROH��QD�REHFQtP�~ĜDGČ�QHER�QD�
ZHERYêFK�VWUiQNiFK�ãNRO\���
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+ODYQt� REODVWL� UR]YRMH� ãNRO\� SUR� QiVOHGXMtFt�
REGREt
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=iNODGQt� ãNROD� YHOPL� SRGSRUXMH� PRGHUQt�
Y\XþRYiQt� V� SRGSRURX� þWHQiĜVNp� D� LQIRUPDþQt�
JUDPRWQRVWL�� =iOHåt� QiP� QD� NYDOLWČ�� NWHUp� FKFHPH�
GRViKQRXW� FtOHYČGRPRX� SHGDJRJLFNRX� SUDFt�
V�LQGLYLGXiOQtP�SĜtVWXSHP�D�VRXþDVQČ�V�MHGQR]QDþQRX�
SRGSRURX� P\ãOHQt�� ORJLN\�� ]tVNiYiQtP� LQIRUPDFt�
D�KOHGiQtP�QRYêFK�ĜHãHQt�WDNp�]H�VWUDQ\�åiNĤ��9iåtPH�
VL�SRGSRU\�URGLþĤ��VSROXSUiFH�D�GREUp�NRPXQLNDFH��
EH]� NWHUp� YêãH� XYHGHQêFK� FtOĤ� QHGRViKQHPH��
=DPČĜtPH� VH� QD� ]tVNiYiQt� GRYHGQRVWt� Y� REODVWHFK�
þWHQt�V�SRUR]XPČQtP��YH�]OHSãHQt�NYDOLW\�MD]\NRYpKR�
Y]GČOiYiQt�� GiOH� YêUD]QČMãt� SRGSRĜH� PDWHPDWLFNp�
JUDPRWQRVWL�åiNĤ��'tN\�NYDOLWQtPX�SHGDJRJLFNpPX�
VERUX�PĤåHPH�SĜLSUDYRYDW� ]DMtPDYRX�YêXNX�SOQRX�
GLGDNWLFN\�D�IRUPiOQČ�Y\YiåHQêFK�KRGLQ��YH�NWHUêFK�
VH�EXGRX�åiFL�XþLW�UDGRVWQČ��QRYČ�D�SĜLWRP�NYDOLWQČ��
=iOHåt�QiP�WDNp�QD� WRP��DE\�VH�GČWL�YH�ãNROH�FtWLO\�
VSRNRMHQČ�� XþLO\� VH� KURX� D� SR]QiQtP� D� GR� ãNRO\�
FKRGLO\�UiG\��

1HGtOQRX�VRXþiVWt�ãNRO\�MH�WDNp�QDEtGND�]iMPRYpKR�
Y]GČOiYiQt�� âNROQt� GUXåLQD� QDEt]t� NDåGê� WêGHQ�
VSRXVWX� ]DMtPDYêFK� þLQQRVWt�� KHU�� NYt]Ĥ� D� DNWLYLW��
'ČWL� WDN� PRKRX� WUiYLW� RGSROHGQt� þDV� VH� VSROXåiN\�
D�]DåtW�SĜLWRP�L�KRGQČ�OHJUDFH��

      



7DNp� Y� OHWRãQtP� ãNROQtP� URFH� PiPH� SĜLSUDYHQX�
Y]GČOiYDFt�QDEtGNX�SUR�GČWL�SĜHGãNROQtKR�YČNX��âNROQt�
Y]GČOiYDFt� SURJUDP� 2EMHYXMHPH� VYČW� QDSOĖXMHPH�
YH� YãHFK� REODVWHFK� Y]GČOiYiQt�� XþLWHON\� PDWHĜVNp�
ãNRO\�MVRX�YH�VYpP�RERUX�Y\VWXGRYDQp�D�PDMt�]QDþQp�
]NXãHQRVWL�� -HMLFK� SUiFH� MH� YHOPL� QiURþQi�� ]HMPpQD�
QD� ]DþiWNX� QRYpKR� ãNROQtKR� URNX�� NG\� SĜLFKi]HMt�
PDOp� GČWL�� NWHUp� VH� WHSUYH� Xþt� UHåLPX� SĜHGãNROQtKR�
Y]GČOiYiQt�� 7tPWR� MLP� SDWĜt� YHONi� SRFKYDOD� ]D�
WUSČOLYRVW��VQDKX��SRPRF�D�SĜtVWXS��'ČNXMHPH��åH�SDQt�
XþLWHON\�SRGSRUXMHWH�L�Y\��URGLþH��฀�

6� GČWPL� YH� WĜtGČ� 6UGtþHN� SUDFXMt� GYČ� SDQt� XþLWHON\��
NWHUp�GČWL�SĜLSUDYXMt�SUR�YVWXS�GR�]iNODGQt�ãNRO\�SHþOLYČ�
Y\EUDQêPL� GLGDNWLFNêPL� þLQQRVWPL�� NWHUp� ]DKUQXMt�
þLQQRVWL�KXGHEQt��YêWYDUQp�� WČORYêFKRYQp��GUDPDWLFNp��
SR]QiYDFt�� VP\VORYp�� JUDIRPRWRULFNp�� KHUQt� D� MLQp�
GRSOĖXMtFt� þLQQRVWL�� 3ĜHGãNROQt� GČWt� MVRX� NURPČ�
GLGDNWLFN\� FtOHQêFK� þLQQRVWt� VH]QDPRYiQ\� VH� ]iNODG\�
DQJOLFNpKR� MD]\ND� KUDYRX� IRUPRX�� 9ãHFKQ\� GČWL� VH�
Y� �SĜtSDGČ�]iMPX�PRKRX�~þDVWQLW�SODYHFNpKR�YêFYLNX�
Y��VRXVHGQtP�VSRUWRYQtP�FHQWUX�

9]KOHGHP�N�QiUĤVWX�ĜHþRYêFK�YDG�X�SĜHGãNROQtFK�GČWt�
Y\SVDOR�PLQLVWHUVWYR�ãNROVWYt�POiGHåH�D�WČORYêFKRY\�Y�
PLQXOpP�ãNROQtP�URFH�SURMHNW�QD�SRGSRUX�ORJRSHGLFNp�
SUHYHQFH� Y� SĜHGãNROQtP� Y]GČOiYiQt�� NWHUpKR� VH�
]~þDVWQLOD� L� QDãH� PDWHĜVNi� ãNROD�� 9� UiPFL� SURMHNWX�
SDQt� XþLWHON\� UR]YtMHO\� VYp� ]QDORVWL� Y� WRPWR� RERUX��
D��QiVOHGQČ�Y�PDWHĜVNp�ãNROH�]DþDO\�Y\WYiĜHW�SURVWĜHGt�
SUR�YtFH�PRåQRVWt�UR]YRMH�ĜHþL�X�GČWt��

9� OHWRãQtP� ãNROQtP� URFH� WDN� E\O� SUR� UR]YRM� ĜHþL�
GČWt� QRYČ� Y\WYRĜHQ� ORJRSHGLFNê� NRXWHN� V� OLWHUDWXURX����������������������
D� SRPĤFNDPL� SĜtPR� YH� ��� WĜtGČ� 0â�� 0LPR� VYRX�
RGERUQRX�SHGDJRJLFNRX�þLQQRVW�MVRX�REČ�SDQt�XþLWHON\�
VRXþDVQČ�L�ORJRSHGLFNp�DVLVWHQWN\��D�GEDMt�QD�WR��DE\�GČWL�
PČO\� GREUê� ĜHþRYê� Y]RU� D� Y\MDGĜRYDO\� VH� VSUiYQČ��.�
WRPX�Y�OHWRãQtP�ãNROQtP�URFH�EXGRX�SRPiKDW�VSROHþQp�
ORJRSHGLFNp� FKYLON\�� NG\� VH� GČWL� EXGRX� XþLW� VSUiYQČ�
Y\VORYRYDW�QHMHQ�SRG�GRKOHGHP�SDQt�XþLWHON\��DOH�EXGRX�
PtW�PRåQRVW�VYRX�ĜHþ�RSUDYRYDW�L�QiSRGRERX�RVWDWQtFK�
GČWt�X�YHONpKR�ORJRSHGLFNpKR�]UFDGOD��3RNXG�EXGRX�PtW�
URGLþH�]iMHP��SDQt�XþLWHON\�PRKRX�V�GtWČWHP�SUDFRYDW�
WDNp�LQGLYLGXiOQČ��QD�]iNODGČ�GRSRUXþHQt�D��SR]QiPHN�
ORJRSHGD��

/RJRSHGLFNi�SUHYHQFH�VH�EXGH�SUROtQDW�Y]GČOiYDFtPL�
EORN\�SĜLSUDYHQêPL�XþLWHONRX�WDN��DE\�Y]GČOiYiQt�GČWt�
YKRGQČ�GRSOĖRYDOD�D�UR]YtMHOD�

9ČĜtPH�� åH� VSUiYQi� MD]\NRYi� Y\EDYHQRVW� MH� WtP�
QHMOHSãtP� SĜHGSRNODGHP� GtWČWH� SUR� MHKR� YVWXS� GR�
]iNODGQtKR�Y]GČOiYiQt������������%F��,ORQD�=RXKDURYi��'L6�

      

9H�ãNROQtP�URFH�����������EXGH�ãNROQt�NQLKRYQD�
SUDYLGHOQČ�RWHYĜHQD�NDåGê� WêGHQ�YH�þWYUWHN�YåG\�RG�
������GR�������KRG��9�SĜtSDGČ�SRWĜHE\�D�SR�GRPOX�
YČ�VL�DOH�PRKRX�åiFL�SĤMþRYDW�þL�YUDFHW�NQLK\�L�PLPR�
VWDQRYHQRX�GREX��2�NQLKRYQX�VH�EXGRX�VWDUDW�L�Y\EUD�
Qt�åiFL�D�åiN\QČ�]�NQLKRYQLFNpKR�NURXåNX��,�OHWRV�VH�
PDOt�D�YHOFt�QiYãWČYQtFL�PRKRX�WČãLW�QD�QČNROLN�]DMt�
PDYêFK�DNFt�

0DOêP�L�YHONêP�þWHQiĜĤP�NQLKRYQD�QDEt]t�QHMHQ�
UĤ]Qp�NQLåQt� WLWXO\�D�þDVRSLV\��DOH�MH� L�PtVWHP�RGSR�
þLQNX��UHOD[DFH�D�Y�QHSRVOHGQt�ĜDGČ�L�YêXN\��äiFL�MVRX�
WDN�SURVWĜHGtP�NQLKRYQ\�YKRGQČ�PRWLYRYiQL�N�þHWEČ�
D� þDV� VWUiYHQê� Y� NQLKRYQČ� KRGQRWt� YHOPL� SR]LWLYQČ��
9�NQLKRYQČ�PiPH�L�SRþtWDþH��åiFL�VL�WHG\�PRKRX�SR�
Y\XþRYiQt�Y\KOHGiYDW�SRWĜHEQp�LQIRUPDFH�QD�LQWHUQH�
WX�þL�QDSVDW� UHIHUiW��5HIHUiW\� MH�PRåQp� L�Y\WLVNQRXW��
äiFL�VH�WDN�QHMHQ�Xþt�WĜtGLW�LQIRUPDFH�]�YtFH�]GURMĤ��DOH�
WDNp�V�QLPL�GiOH�SUDFRYDW��KOHGDMt�VL�QRYp��SRXWDYČMãt�
FHVWLþN\�NH�NQL]H�D�Y\WYiĜt�V�Qt�VWiOH�XWXåHQČMãt�SĜi�
WHOVWYt��$�WR�MH�UR]KRGQČ�]DMtPDYê�]SĤVRE��MDN�GQHãQt�
GČWL�QHQiVLOQČ�PRWLYRYDW�N�þHWEČ��]SĤVRE��MDN�SĜLUR]H�
QČ�UR]YtMHW�MHMLFK�þWHQiĜVNRX�JUDPRWQRVW�D�QiVOHGQČ�MH�
XþLW�VH�VHEHY]GČOiYDW�

&HOp�ýHVNR�þWH�GČWHP� ýWHQt�SRPiKi
=D�ãNROQt�NQLKRYQX�0JU��0DUWD�0LNORYi

,�OHWRV�MVPH�SĜLSUDYLOL�ERKDWRX�QDEtGNX�]iMPRYêFK�
NURXåNĤ��

&KFHWH�VH�QDXþLW�SURFRYDW�V�NHUDPLFNRX�KOtQRX"�
0iWH�FKXĢ�Y\URELW�VL�YODVWQt�YêUREN\�]�NHUDPLN\"�
$�MHãWČ�VL�SĜL�WRP�RGSRþLQRXW"�

2'�ěË-1$�'2�.9ċ71$�EXGH�SUREtKDW�
.(5$0,&.È�'Ë/1$�Y�DWHOLpUX�ãNRO\��

Ò7(5é�������+2',1��SRSODWHN�]D�NXU]���������
�PDWHULiO��HQHUJLH��OHNWRU�

3ĜLKOiVLW�VH�PĤåHWH�YH�ãNROH��QD�WHO���������������
VNROD#]VWHFRYLFH�F]



9iåHQt�VSROXREþDQp�
RSČW� VH� SRWYUGLOD� VWDUi� OLGRYi� PRXGURVW�� åH�

V� WtP�� MDN� þORYČN� VWiUQH�� þDV� XWtNi� þtP� GiO� U\FKOHML�
D� U\FKOHML��=� WRKRWR�GĤYRGĤ�QH]EêYi�QLF� MLQpKR�QHå�
NRQVWDWRYDW�� åH� þW\ĜOHWp� YROHEQt� REGREt�Pp� L� FHOpKR�
]DVWXSLWHOVWYD�QDãt�REFH�VH�SĜLEOtåLOR�NH�VYpPX�NRQFL�
D� SĜHG� QiPL� MVRX� RSČW� QRYp� NRPXQiOQt� YROE\��7\WR�
SUREČKQRX��Y�WHUPtQX�����D�����ĜtMQD�������9ČĜtP��åH�
VH�YãLFKQL��NWHUêP�]iOHåt�QD�EODKX�QDãt�REFH�� WČFKWR�
YROHE� ]~þDVWQt� D� VYêP� KODVHP� UR]KRGQRX� R� GDOãtP�
VPČĜRYiQt�REFH�7HþRYLFH��1DãH�REHF�MH�WpPČĜ����OHW�
VDPRVWDWQ�D�VYRX�~þDVWt�YH�YROEiFK�]iURYHĖ�Y\VORYtWH�
VYĤM�VRXKODV�V��WtP��åH�RGSRMHQt�RG�PČVWD�=OtQD�Y�URFH�
����� E\O� NURN� VSUiYQêP� VPČUHP� D� åH� VH� R� UR]YRM�
REFH�GRNiåHPH�SRVWDUDW�QHMOpSH�YODVWQt�VDPRVSUiYRX��
R�þHPå�MVHP�SĜHVYČGþHQ�

3RQČYDGå�RG�Y\GiQt�SRVOHGQtKR�]SUDYRGDMH�XEČKOD�
MLå�GHOãt�GRED��SRNXVtP�VH�VKUQRXW��FR�VH�Y�QDãt�REFL�
SRGDĜLOR�D�XGiOR�Y�SUĤEČKX�FHOpKR�OHWRãQtKR�URNX�

1Dãt� SULRULWRX� MH� ]DMLãWČQt� FR� QHMYČWãtKR� UR]YRMH�
REFH� MDN� ]� YODVWQtFK� ¿QDQþQtFK� SURVWĜHGNĤ�� WDN�
]HMPpQD� ]H� ]tVNDQêFK� GRWDþQtFK� SHQČ]� ]� (YURSVNp�
8QLH�D�1iURGQtFK�IRQGĤ�ý5��3URWR�QDãH�REHF�NRQFHP�
ORĖVNpKR�URNX�D�Y�OHWRãQtP�URFH�SRåiGDOD�R�SRVN\WQXWt�
SRGSRU\�QD�FHONHP���GRWDþQtFK�WLWXOĤ�Y�FHONRYp�YêãL�
GRWDFH� SĜHV� ��� PLOLRQĤ� NRUXQ�� %\OL� MVPH� ~VSČãQt����������
X� �� SURMHNWĤ� V� FHONRYRX�GRWDFt� �����PLOLRQĤ�NRUXQ��
7DNåH�QDãH�YHONp�~VLOt�VH�Y\SODWLOR�D�XãHWĜHQp�YODVWQt�
¿QDQþQt� SURVWĜHGN\� REFH� EXGH� PRåQR� Y� EXGRXFQX�
Y\XåtW�QD�GDOãt�SRWĜHEQp�SURMHNW\�

=DþiWNHP� URNX� VH� QiP� SR� YtFH� QHå� GYRXOHWpP�
~VLOt� �RG�NYČWQD�������SRGDĜLOR�]tVNDW�GRWDFL�]�523�
6WĜHGQt� 0RUDYD� QD� UHDOL]DFL� DNFH� Ä5HYLWDOL]DFH�
FHQWUiOQt� þiVWL� REFH� 7HþRYLFH³�� &HONRYi� KRGQRWD�
VWDYHEQtFK�SUDFt�þLQt�������PLO��NRUXQ��]�WRKR�GRWDFH�
]� 523� þLQt� ���� ]� WpWR� þiVWN\�� 6RXþiVWt� VWDYE\� MH�
GHPROLFH� VWiYDMtFtKR� 5'� þ�S����QD� MHKRå� PtVWČ�
EXGH� Y\EXGRYiQR� SDUNRYLãWČ� SUR� RVREQt� YR]LGOD�
QiYãWČYQtNĤ�REMHNWĤ�REþDQVNp�Y\EDYHQRVWL�YH�VWĜHGX�
REFH��3UR�RE\YDWHOH�URGLQQêFK�GRPĤ�QDG�REFKRGHP�
EXGH� Y\EXGRYiQD� QRYi� SĜtMH]GRYi� NRPXQLNDFH��
%XGH�]Ĝt]HQ�EH]EDULpURYê�SĜtVWXS�GR�REFKRGX��QRYp�
FKRGQtN\�SUR�SČãt�� XSUDYHQ�SURVWRU�PH]L�REFKRGHP�
D� SRPQtNHP� 7*0� V� XPtVWČQtP� QRYêFK� ODYLþHN��
RGSDGNRYêFK�NRãĤ��&HOê�SURVWRU�QiYVL�EXGH�Y\EDYHQ�
QRYêP� YHĜHMQêP� RVYČWOHQtP�� 9� VHYHUQt� þiVWL� QiYVL�
EXGH� ]EXGRYiQR� PHQãt� GČWVNp� KĜLãWČ� V� NYDOLWQtPL�
KHUQtPL� SUYN\�� =EêYDMtFt� SORFK\� EXGRX� GRSOQČQ\�
YêVDGERX� WUDYQDWêFK� SORFK�� WUYDOHN�� VWURPĤ� D� NHĜĤ��
5HDOL]DFt�DNFH�GRMGH�N�YêUD]QpPX�]OHSãHQt�Y]KOHGX�

FHQWUiOQt�þiVWL�REFH�RSURWL�VWiYDMtFtPX�VWDYX��9ODVWQt�
SUiFH�SURYiGt�¿UPD�-RSHN�6HUYLV�V�U�R���NWHUi�Y\KUiOD�
Y\KOiãHQp� YêEČURYp� Ĝt]HQt�� 3UiFH� E\O\� ]DKiMHQ\�
SRþiWNHP� PČVtFH� þHUYHQFH� D� EXGRX� GRNRQþHQ\� GR�
NRQFH�URNX������

1D�MDĜH�OHWRãQtKR�URNX�E\O�]DKiMHQ�SURYR]�REHFQt�
NRPSRVWiUQ\�� NWHUi� MH� XPtVWČQD� Y� SURVWRUX� EêYDOp�
QDIWDĜVNp� YČåH� YH� YêFKRGQt� þiVWL� REFH� X� &KOXPX��
7DNWpå� E\O� ]DKiMHQ� VYR]� ELRRGSDGX� ]� NDWDVWUX� REFH�
GR� YHONRREMHPRYêFK� NRQWHMQHUĤ�� 'RWDFH� ]tVNDQi��������������
]�23ä3�E\OD�YH�YêãL�����D�VSROX~þDVW�REFH�YH�YêãL�
����FHONRYêFK�QiNODGĤ��=D�W\WR�¿QDQþQt�SURVWĜHGN\�
E\O�NRQFHP�ORĖVNpKR�URNX�SRĜt]HQ�GR�PDMHWNX�REFH�
WUDNWRU� V� þHOQtP� QDNODGDþHP�� ãWČSNRYDþ�� QiNODGQt�
YR]LGOR� $YLD� V� NRQWHMQHURYRX� QiVWDYERX� D� �� NV�
NRQWHMQHUĤ�SUR�VYR]�ELRRGSDGX��9�SUĤEČKX�URNX�E\O�
]DNRXSHQ� Wpå� SĜHNRSiYDþ� SUR� ]NYDOLWQČQt� SURFHVX�
NRPSRVWRYiQt�� 7HQWR� V\VWpP� Y� VRXþDVQp� GREČ� SOQČ�
IXQJXMH�� =SUDFRYDQê� ELRRGSDG� YH� IRUPČ� NRPSRVWX�
EXGH� ]GDUPD�N� GLVSR]LFL� L� SUR� REþDQ\�REFH� RG� MDUD�
SĜtãWtKR� URNX�� 9� SUĤEČKX� OHWRãQtKR� URNX� MVPH� E\OL�
~VSČãQt� L� VH� ]tVNiQtP� GRWDFH� QD� 5R]ãtĜHQt� VYR]X�
ELRRGSDGĤ��Y� UiPFL�NWHUpKR�EXGH�SRĜt]HQ�VWODþRYDFt�
NRQWHMQHU�QD�ELRRGSDG\��GiOH�����NV�ELRSRSHOQLF�D����
NV� NRPSRVWpUĤ��9� VRXþDVQp� GREČ� SUREtKi� YêEČURYp�
Ĝt]HQt� QD� GRGDYDWHOH� ]PtQČQpKR� Y\EDYHQt�� 2G� MDUD�
SĜtãWtKR� URNX�E\�PČO� V\VWpP�IXQJRYDW� WDN��åH�NDåGi�
QHPRYLWRVW� REGUåt� ]GDUPD� KQČGRX� SRSHOQLFL� QD�
ELRRGSDG�� MHMtå� REVDK� EXGH� REFt� RGYiåHQ� SRPRFt�
VWODþRYDFtKR� NRQWHMQHUX� SUR]DWtP� Y� ���WL� GHQQtP�
LQWHUYDOX� N� OLNYLGDFL� QD� REHFQt� NRPSRVWiUQX��
.RPSRVWpU\�REGUåt�REþDQp��NWHĜt�VL�R�QČ�SRåiGDOL�SĜL�
GRWD]QtNRYpP�ãHWĜHQt�Y�ORĖVNpP�URFH�

2EHF�URYQČå�]tVNDOD���GRWDFH�]�23ä3�QD�UHDOL]DFL�
SUYNĤ� Ò]HPQtKR� V\VWpPX� HNRORJLFNp� VWDELOLW\����������������
D� SURWLHUR]QtFK� RSDWĜHQt� Y� N�~�� 7HþRYLFH�� -HGQi� VH�
R� UHDOL]DFL� SUYNĤ�� QDYUåHQêFK� Y� UiPFL� .RPSOH[Qt�
SR]HPNRYp�~SUDY\��SĜHGHYãtP�]DWUDYQČQêFK�~GROQLF��
RGYRGĖRYDFtFK� SUĤOHKĤ� D� YêVDGEX� ]HOHQČ� Y� UiPFL�
ORNiOQtFK� ELRNRULGRUĤ� D� ORNiOQtFK� ELRFHQWHU� QD�
NDWDVWUX�REFH��1D� W\WR�SUYN\� MH�SRVN\WRYiQD�GRWDFH�
YH�YêãL������QiNODGĤ�

'DOãt� ]tVNDQRX� GRWDþQt� DNFt� VH� ����� GRWDFt�
MH� /RNiOQt� ELRNRULGRU� YRGQtKR� WRNX� 5DFNRYi�
�6YRGQLFH��� 9� UiPFL� WpWR� DNFH� EXGRX� RGVWUDQČQ\�
SĜHURVWOp� D� QHEH]SHþQp� WRSRO\� QD� SUDYpP� EĜHKX�
6YRGQLFH� RG� 6D]RYLF� Då� SR� VRXWRN� V� 'ĜHYQLFt�����������������������������������������������������������
D� QDKUD]HQ\� QRYČ� Y\Vi]HQêPL� YKRGQČMãtPL� GUXK\�
GĜHYLQ�GXE��OtSD�DSRG����5HDOL]DFt�WpWR�DNFH�GRMGH�NH�
]YêãHQt�EH]SHþQRVWL�RVRE�SRK\EXMtFtFK�VH�SR�SĜLOHKOp�

      



DVIDOWRYp� NRPXQLNDFL� D� SĜLOHKOêFK� SROQtFK� FHVWiFK��
KRMQČ�Y\XåtYDQêFK�F\NOLVW\�D�SČãtPL�

'iOH�MVPH�]tVNDOL�GRWDFL�]�23ä3�QD�UHDOL]DFL�DNFH�
=YRGQČOê�SROGU�D�REQRYD�PRNĜDGX�V�UHYLWDOL]DFt��7DWR�
VWDYED� EXGH� UHDOL]RYiQD� Y� SURVWRUX� SRG� EêYDOêP�
YHONRNDSDFLWQtP�NUDYtQHP��YHGOH�3RGUDåQpKR�NĜtåH��
9�UiPFL�WpWR�VWDYE\�EXGH�UHDOL]RYiQ�]YRGQČOê�SROGU�
VH�V\SDQRX�KUi]t��GiOH�GYD�PRNĜDG\��SUĤFH]Qi�KUi]ND��
UHYLWDOL]RYDQê�YRGQt� WRN� D�YêVDGED�NUDMLQQp� ]HOHQČ��
3RVN\WQXWi�GRWDFH�þLQt�����QiNODGĤ��

8� YãHFK� YêãH� XYHGHQêFK� DNFt� ]�23ä3� SUREtKDMt�
Y� VRXþDVQp� GREČ� YêEČURYi� Ĝt]HQt� QD� GRGDYDWHOH�������������������
D�YãHFKQ\�EXGRX�]UHDOL]RYiQ\�Y�SUĤEČKX�URNX������

=DþiWNHP� PČVtFH� VUSQD� E\OD� ]DKiMHQD� YêVWDYED�
VSRMRYDFtKR�NUþNX�PH]L�=iNODGQt�D�PDWHĜVNRX�ãNRORX��
'tOR�E\�PČOR�EêW�GRNRQþHQR�Y�PČVtFL�OLVWRSDGX�������
7tP�EXGH�]DMLãWČQR�EH]SHþQp�D�NRPIRUWQt�NRPXQLNDþQt�
VSRMHQt�PH]L� EXGRYDPL� VORXåtFt� ãNROiNĤP� SĜL� FHVWČ�
GR� ãNROQt� MtGHOQ\�� ]HMPpQD� Y� ]LPQtP� REGREt� D� SĜL�
QHSĜt]QL�SRþDVt�

=�GDOãtFK�SĜLSUDYRYDQêFK�DNFt�VH�SRGDĜLOR�VWDYHEQČ�
SRYROLW�DNFL�=â���SĜtVWDYED�ãDWHQ��VRFLiOQtKR�]DĜt]HQt�
D� ãNROQt� GUXåLQ\�� GiOH� 6WDYHEQt� ~SUDY\� D� QDGVWDYED�
þLQåRYQtKR�GRPX�þ�S������GiOH�2EHFQt�GĤP�þ�S������
GiOH� 3ĜtSRMN\� YRGRYRGX� D� NDQDOL]DFH� N� REMHNWX�
0iUQLFH�� GiOH� 9RGRYRGQt� SĜtSRMND� N� KDVLþVNpPX�
FYLþLãWL��GiOH�2GOHKþRYDFt�NRPRUD�NDQDOL]DFH�X�.ĜtåH�
D�9RGRYRGQt�SĜtSRMND�N�=iNODGQt�ãNROH�

3URMHNþQČ�MH�SĜLSUDYRYiQD�UHNRQVWUXNFH�NXOWXUQtKR�
ViOX�D�KRVWLQFH�QD�0XOWLIXNþQt�NXOWXUQt�D�VSROHþHQVNp�
FHQWUXP�REFH��GiOH�SDUNRYLãWČ�Y�RNROt�QRYêFK�E\WRYHN�

D�VSRXVWD�GDOãtFK�SURMHNWĤ�QXWQêFK�N�UR]YRML�QDãt�REFH��
9� QHSRVOHGQt� ĜDGČ� VH� FKFL� YČQRYDW� NXOWXĜH�����������������������

D�VSROHþHQVNpPX�GČQt�Y�REFL��=D�PpKR�SĤVREHQt�YH�
IXQNFL� VWDURVW\� VH� SRGDĜLOR� REQRYLW� VSRXVWX� WUDGLF��
]D� FRå� MVHP� YHOPL� UiG�� -VHP� KUGê� QD� WR�� åH� MVHP�
VWDURVWD�QDãt�VDPRVWDWQp��NXOWXUQČ�D�VSROHþHQVN\�åLMtFt�
REFH�� -VHP�UiG�� åH� VH�GDĜt� L�QDGiOH�XGUåRYDW� WUDGLFH�
KRGĤ��NRQþLQ��SRXWt�RVODY�YHOLNRQRþQtFK�D�YiQRþQtFK�
VYiWNĤ�� 7Čãt� PQH�� åH� PtVWQt� VSRON\� L� V� SRGSRURX�
REFH� RSUDYGX� IXQJXMt� D� Y� SUĤEČKX� URNX� SUR� RVWDWQt�
RE\YDWHOH� SĜLSUDYt� VSRXVWX� QHYãHGQtFK� NXOWXUQtFK��
VSRUWRYQtFK�D�VSROHþHQVNêFK�]iåLWNĤ��6SRXVWD�DNFt�MH�
MHãWČ�SĜHG�QiPL�D�WDN�E\FK�FKWČO�YãHFKQ\�VSROXREþDQ\�
SR]YDW�N�~þDVWL�QD�WČFKWR�DNFtFK��9�QHMEOLåãt�GREČ�WR�
EXGH�6HWNiQt�V�GĤFKRGFL�GQH����ĜtMQD������D�7HþRYVNp�
KRG\� V� YRGČQtP� EHUDQD� D� KRGRYRX� ]iEDYRX� GQH������������������������������
����ĜtMQD������

3ĜLMćWH� SRGSRĜLW� VQDKX� GHVtWHN� QDGãHQFĤ� ]� ĜDG�
VSRONĤ�D�REþDQĤ�R�UR]YRM�NXOWXUQtFK�D�VSROHþHQVNêFK�
WUDGLF�QDãt�REFH�

=iYČUHP� E\FK� FKWČO� SRGČNRYDW� YãHP� þOHQĤP�
VWiYDMtFtKR�]DVWXSLWHOVWYD�]D�MHMLFK�SUiFL�YH�SURVSČFK�
QDãt� REFH� YH� YROHEQtP� REGREt� ����������� SRSĜiW�
YãHP�VSROXREþDQĤP�VSUiYQRX�YROEX�SĜL�YêEČUX�WČFK�
QHMOHSãtFK� NDQGLGiWĤ� GR� REHFQtKR� ]DVWXSLWHOVWYD� SĜL�
QDVWiYDMtFtFK� NRPXQiOQtFK� YROEiFK� D� EXGRXFtPX�
]DVWXSLWHOVWYX�KRGQČ�~VSČFKĤ�SĜL�VSUiYČ�D�UR]YRML�QDãt�
NUiVQp�REFH�

9iã�VWDURVWD
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/HWRãQt� URN�� YiåHQt� VSROXREþDQp� E\O� SUR� QiV� SR�
VSRUWRYQt�VWUiQFH�YHOLFH�~VSČãQê�D�FKYiOD�%RKX��åH�MVPH�
QHPXVHOL�GRSRVXG�Y\MtåGČW�N�åiGQêP�SRåiUĤP�

9�PČVtFL� OHGQX� MVPH�PČOL�YêURþQt�YDOQRX�KURPDGX�
D� NDåGê� GDOãt� PČVtF� MVPH� VH� VFKi]HOL� QD� þOHQVNêFK�
VFKĤ]tFK�

��� EĜH]QD� VH� NRQDO\� NRQþLQ\�� 1DãL� þOHQRYp�
Y� � RULJLQiOQtFK�PDVNiFK� ]D�SRGSRU\� VGUXåHQt�=�GUDYp�
åHQ\� D� PXåVNpKR� SČYHFNpKR� VERUX� VH� ]~þDVWQLOL�
PDVRSXVWQtKR�SUĤYRGX��9ãHP�PRF�GČNXMHPH�L�]D�~þDVW�
QD� YHþHUQt� NRQþLQRYp� ]iEDYČ�� 9� WRPWR� PČVtFL� MVPH�
SURYHGOL� ~NOLG� RNROt� REFH� RG� QHåiGRXFtFK� RGSDGNĤ�
YH� VSROXSUiFL� V� 7-� 6RNRO�� P\VOLYHFNêFK� VGUXåHQtP�
L��V�REFt��7RKRWR�~NOLGX�VH�]~þDVWQLO\�L�QDãH�GČWL�

9�PČVtFL� GXEQX� MVPH�SURYHGOL� VEČU� VWDUpKR� åHOH]D��
=D� MDNêNROLY� åHOH]Qê� RGSDG� YãHP�� NGR� QDFK\VWDOL��
GČNXMHPH��

����NYČWQD�E\OD�QD�0ODGFRYp�RNUVNRYi�VRXWČå��7pWR�
VRXWČåH�VH�]~þDVWQLO\�QDãH�åHQ\��PXåL�D�WĜL�GUXåVWYD�GČWt��
]� WRKR� GYČ� PODGãt� D� MHGQR� VWDUãt� GUXåVWYR�� =iYRGLOR�
VH� YH� ãWDIHWČ� �[��P� D� Y� ~WRNX�� 6WDUãt� GUXåVWYR� SRG�
YHGHQtP� 7RPiãH� ěLKiND�� 0DUFHO\� =DSOHWDOtNRYp�
D� �0DUWLQD�$GDPtND� YH� VORåHQt� 7HUH]D� =DSOHWDOtNRYi��
0DUWLQ� %ČKXQþtN� �� -DNXE� .\VXþDQ�� .DUROtQD�
&KUDVWLQRYi�� -XVWêQD� ýHOHćRYi�� =X]DQD� +RUiþNRYi��
/XFLH� *DEUKHORYi�� %DUERUD� 1iãHORYi�� 0LFKDHOD�
.UDWRFKYtORYi�VSROX�FYLþt�SUYQt�URN��D�Xå�QD�WpWR�VRXWČåL��
GUXåVWYR�XNi]DOR�SČNQp�YêVOHGN\��3R�WpWR�VRXWČåt�MVPH�
]DþDOL� V� GČWPL� WUpQRYDW� GYDNUiW� WêGQČ� D� MH]GLOL� MVPH�
SR� VRXWČåtFK� NDåGRX� VRERWX� D� � QHGČOL�� 6RXWČåH� E\O\�
]DĜD]HQp�GR�=OtQVNp�OLJ\�D�GR�6WĜHGRPRUDYVNpKR�SRKiUX�
POiGHåH�D�VEtUDO\�MVPH�ERG\��0H]L�QDãH�QHMPODGãt�GČWL�
YH� YČNX� RG� �� OHW� GR� ��OHW� SDWĜt�5RELQHN� -XĜtN��.XEtN�
%DþD��'XãiQHN�=DRUDO��9RMWtãHN�ěLKiþHN��.XEtN�0LQiĜ��
%DUþD�6NiFHORYi��'DQLHO�6NiFHO��7RPiã�'LWUULFK��7\WR�
GČWL� VSROX� FYLþt� MHQ� NUiWFH� D� Xå� WHć� MGH� X� QLFK� YLGČW�

YHONê�SRNURN��3DN�PiPH�MHãWČ�MHGQR�GUXåVWYR�PODGãtFK�
GČWt�� NWHUp� OHWRV� XGČODO\� YHONRX� UDGRVW� VYêP� WUHQpUĤP�
0LFKDOX� 'UXåEtNRYL�� 0DUFHOH� =DSOHWDOtNRYp� D� /HQFH�
6ORYiþNRYp�� Y\KUiO\� 6WĜHGRPRUDYVNê� SRKiU� POiGHåH��
=D� FHORX� VH]yQX� QDVEtUDO\� QHMYtFH� ERGĤ� D� VXYHUpQQČ�
Y\KUiO\��=OtQVNi� OLJD� MLP� XWHNOD� MHQ� R� NRXVHN�� ]tVNDO\�
NUiVQp� GUXKp� PtVWR�� 0H]L� W\WR� GČWL� SDWĜt�� 7RPiã�
*UHJĤUHN�� .OiUD� =DSOHWDOtNRYi�� 'DQLHOD� 6ORYiþNRYi��
.DUHO�âLGOtN��.ULVWêQD�âLGOtNRYi��-DQ�1RYRWQê��-DURPtU�
1RYRWQê��.DUROtQD�.XþHURYi���-H�WR�QiGKHUQp�XPtVWČQt��
QD�NWHUp�MVPH�YãLFKQL�PRF�S\ãQt�

1HMHQRP�P\�KDVLþL�� DOH� L� IRWEDOLVWL� YČGt�� MDNi� MH� WR�
SUiFH�]�WČFK�QHMPHQãtFK�GČWt��Y\FKRYDW�PODGp�VSRUWRYFH��
D�MVPH�SURWR�ãĢDVWQL�]D�NDåGpKR�QRYpKR�þOHQD�]�ĜDG�WČFK�
QHMPHQãtFK��NWHĜt�SDN�]ĤVWDQRX�YČUQL�KDVLþVNpPX�VSRUWX�
D�KDVLþVNp�GREURYROQp�þLQQRVWL�FHOê�åLYRW�

9HONRX� ]iVOXKX� PDMt� YåG\� WL�� NWHĜt� VH� WpWR� SUiFH�
V�PODGêPD�XMPRX���-H�WR�YHONi�]RGSRYČGQRVW�D�þDVRYČ�
YHOLFH� QiURþQê� NRQtþHN�� �$OH� NG\å� SRWRP� YLGtWH�� MDN�
WL�PDOLQFt� VH� VQDåt� XWiKQRXW� KDGLFH� D� VDPR]ĜHMPČ� EêW�
QHMOHSãt��MH�WR�SRFLW��NWHUê�YiV�KĜHMH�X�VUGFH��D�PiWH�]D�QČ�
YHONRX�UDGRVW��

����þHUYQD�GRSROHGQH�MVPH�SRĜiGDOL�VRXWČå�PODGêFK�
KDVLþĤ� Y� SRåiUQtP� VSRUWX� D� RGSROHGQH� VRXWČå� PXåĤ�
D��åHQ�2�SRKiU�VWDURVW\�REFH�

9� þHUYHQFL� MVPH� RG� PDOHQRYVNpKR� VERUX� REGUåHOL�
SR]YiQNX�QD�MHMLFK�RVODY\������OHW�]DORåHQt�VERUX��6��QDãt�
NRĖVNRX� VWĜtNDþNRX� VH� WDP� SĜHGYHGOL� QDãL� þOHQRYp� YH�
VORåHQt�5DGHN�ěLKiN�� -DQ�+iEO��7RPiã�ěLKiN��9iFODY�
'UXåEtN�� 0LFKDO� 'UXåEtN�� 8Ni]DOL� ~WRN�� MDN� SUREtKDO�
SĜHG�PQRKD�OHW\�

���� þHUYHQFH� E\OD� SRXĢ�� þOHQRYp� VSROX� V� GHFKRYRX�
KXGERX�.QČåSRODQND�D�0XåVNêP�SČYHFNêP�VERUHP�VH�
]~þDVWQLOL�PãH�VYDWp�Y�PtVWQtP�NRVWHOH�

1DãH�]iVDKRYi�MHGQRWND�VH�QHXVWiOH�VWDUi�R�WHFKQLNX��
DE\� E\OD� NG\NROLY� SĜLSUDYHQD�� NG\E\� E\OR� SRWĜHED�
]DViKQRXW�� 3ĜL� ~NOLGX� KDVLþVNpKR� DUHiOX� QDãL� þOHQRYp�
RGSUDFRYDOL�PQRKR�KRGLQ�

'UDKRVODY�%DUWHN�]D�SRPRFL�RVWDWQtFK�þOHQĤ�XNOLGLOL�
Y� NOXERYQČ� SUR� QDãH� GČWL�� =DWHSOLOL� PtVWQRVW� D� VQtåLOL�
VWURS�� � 1DNRQHF�%RKXVODY�ěLKiN�PtVWQRVW� Y\PDORYDO��
0RF�GČNXMHPH�

1iã� QHMVWDUãt� þOHQ� -RVHI� 0HQãtN� RVODYLO� ��� OHW�
D�%HGĜLFK�âLGOtN����OHW��SĜHMHPH�MLP�KRGQČ�]GUDYt�

%Otåt� VH� ]DþiWHN� WRSQp� VH]yQ\�� SURWR� VL� QHFKWH�
]NRQWURORYDW� VYp� NRPtQ\� D� RNROt�� DE\� QHGRãOR� NH�
]E\WHþQpPX�SRåiUX�D�NOLG�REFH�QHQDUXãRYDO\�KDVLþVNp�
VLUpQ\�

-VPH�UiGL��åH�VH�Y�7HþRYLFtFK�REQRYLO\�WUDGLFH��]D�FRå�
SDWĜt�SRGČNRYiQt�]DVWXSLWHOĤP�REFH�Y�þHOH�VH�VWDURVWRX�
,QJ�� -DURPtUHP� 'ROHåDOHP�� D� L� RVWDWQtP� VSRONĤP�
]D� SRGSRUX� SĜL� NXOWXUQtFK� DNFtFK�� $� YiP� REþDQĤP�
GČNXMHPH�]D�SĜt]HĖ�

3ĜHML�9iP�NUiVQê�SRG]LP��KRGQČ�]GUDYt�D�ãWČVWt�
-HGQDWHOND�VERUX���=GHĖND�-XĜtNRYi
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1LNGR� ]� YiV� VL� DVL� QHPRKO� QHSRYãLPQRXW�� åH�
QiPČVWt� SĜHG� REFKRGHP� VH� ]DþtQi� SRVWXSQČ� PČQLW��
-LVWČ� VH� YãLFKQL� WČãtPH� QD� MHKR� YêVOHGQRX� SRGREX��
DOH� SRMćPH� VH� QHMSUYH� SRGtYDW� NRXVHN� GR� KLVWRULH��
1HMYČWãt� ]PČQRX� QD� QiPČVWt� WRWLå� E\OR� ]ERXUiQt� MLå�
QHSĜtOLã� Y]KOHGQČ� Y\KOtåHMtFtKR� GRPX� þ�S�� ����$� ]H�
Y]SRPtQHN� VWDURXVHGOtNĤ�� FR� MLP� NG\VL� MHãWČ� MHMLFK�
VWDĜHQN\�Y\SUiYČO\��VH�]Gi��åH�WR�E\O�GĤP�V�SRKQXWRX�
KLVWRULt��

9� SRORYLQČ� ���� VWROHWt� SUiYČ� ]GH� SUê� E\OL� SĜL�
PDQpYUHFK� XE\WRYiQL� FtVDĜãWt� GĤVWRMQtFL�� 7L� Y�
7HþRYLFtFK�SĜL�VYpP�OHåHQt�PLPR�MLQp�WDNp�WUpQRYDOL�

NRQČ��D� WR�Y�PtVWČ�GQHãQt�YiK\�SUR�QiNODGQt�
DXWRPRELO\� QHGDOHNR� ¿UP\� ,PRV�� 9RMiFL�
SRWĜHERYDOL�SUR�VHEH�L�SUR�NRQČ�VSRXVWX�MtGOD�
D� NUPHQt�� DOH� YãHKR�PČOL�PiOR�� D� QHMHQ� RQL��
DOH�WDNp�WHþRYãWt�RE\YDWHOp��SURWRåH�Y�WHKGHMãt�
NUXWp�]LPČ�YãHFKQR�SRPU]OR��-HGQR�Y\SUiYČQt�
GRNRQFH�WYUGt��åH�WHKG\�SĜLãHO�R�åLYRW�L�MHGHQ�
]�GĤVWRMQtNĤ�

=�GDOãt�KLVWRULH�GRPX�YtPH�SDN�Då�WR��åH�QD�
SRþiWNX�PLQXOpKR�VWROHWt�]GH�PČO�REFKRG�-LĜt�
âHYþtN��D�åH�Y�SURGHML�SDN�SRNUDþRYDO�L� MHKR�
V\Q� 6WDQLVODY�� =D� GUXKp� VYČWRYp� YiON\� SDN�
REFKRG�]DQLNO�D�SR�Qt�VH�MLå�QHREQRYLO��

.� GDWX� ]DKiMHQt� PLVWURYVNp� VH]yQ\� QD� SRG]LP�
OHWRãQtKR�URNX�Pi�QDãH�7-�Y�UHJLVWUDFL�)$ý5�YtFH�MDN�
����þOHQĤ��1ČNWHĜt�]�KUiþĤ�UHSUH]HQWXMtFtFK�Qiã�RGGtO�
Y� PLVWURYVNêFK� VRXWČåtFK� DOH� PDMt� WDNp� UHJLVWUDFH�
]D� VYp� RVRE\� QHER� YH� VYêFK� PDWHĜVNêFK� RGGtOHFK��
6H]QDP�UHJLVWURYDQêFK�MH�N�GLVSR]LFL�QD�ZZZ�IRWEDO�
F]��RGUiåND�ÄþOHQVWYt�

�.XþHUD�'DYLG�
�
������ ±� þOHQ� )$ý5� ]D� )6� 1DSDMHGOD�� QDSRVOHG\�
DNWLYQt� Y� .3� Y� GUHVX� 6ORYiFNp� 6SDUW\� 6S\WLKQČY��
9RSDWĜLO�-DQ�±�QiYUDW�]�KRVWRYiQt�Y�GLYL]QtP�GRURVWX�
9LNWRULH�2WURNRYLFH

 

3LĖRV�(ULN� �
������±�SĜHVWXS� ]�0DOHQRYLF��+RĜþLFD�
.YČWRVODY��
������±�KRVWRYiQt�]�0\VORþRYLF��+RUViN�
3HWU� �
������� EĜt� âQDMGURYp� �� 9ODGLPtU� �
�������
=GHQČN��
������±�KRVWRYiQt�]�6.�%DĢRY�����

�0XåL�� � 'RUD]tQ� 'DYLG� ±� QHSURGORXåHQR�
KRVWRYiQt� ]H� 6RNROD� 0\VORþRYLFH�� 3URNRS� 0DUWLQ�
±� KRVWRYiQt� GR� 0\VORþRYLF�� ěLKiþHN� $GDP� ±� E\O�
XYROQČQ�GR�.YDVLF��,�$�WĜtGD�

%DOFiUHN� /DćD� ±� DNWLYQČ� VH� ]DSRMLO� GR�
SĜtSUDY\�PXåĤ�SR�PLQLPiOQČ�URþQt�RGPOFH

.ULVWHN� 6WDĖD� ±� QD� ]iNODGČ� YODVWQtKR�
UR]KRGQXWt� SĜHUXãLO� þLQQRVW� Y� RGGtOH� NRSDQp�� äH�
YãDN� ]ĤVWiYi� VSRUWRYQČ� DNWLYQt�� SĜHVYČGþLO� Y� QHGČOL�
WUHQpUD�L�KUiþH�UH]HUY\�%,92-(��QD�KĜLãWL�VRXSHĜH�%�
WêPX�Y�0\VORþRYLFtFK�� NG\å� V�REQDåHQRX�RSiOHQRX�
PXVNXODWXURX� KRUQt� þiVWL� WČOD� GRVHGO� YH� ��SRORþDVH�
QD� VWĜtGDþNX� VYêFK� EêYDOêFK� VSROXKUiþĤ�� � =GD� WR�
YãDN�EXGH�]QDPHQDW�NURN�N�REQRYHQt�MHKR�IRWEDORYp�
þLQQRVWL�YH�SURVSČFK�%LYRMH�DQL�RQ�ViP�QHXYiGt�

 

%RĜXWD�,YDQ��
�������)UNDO�0DUWLQ��
�������+RUViN�
3HWU� �
������� &KXGiUHN� 5RPDQ� �
������� .ĜtåHN�
0LFKDO� �
������ �� EUDQNiĜ�� � 3DOD� 5RVWLVODY� �
�������
3ODFKê� -DURVODY� �
������� 6HGOiþHN� 3DYHO� �
�������
âQDMGU� 9ODGLPtU� �
������� âQDMGU� =GHQČN� �
�������
âNDUHN� 'DQLHO� �
������ � ±� WUHQpU� 3ROiN� 5RPDQ�
�%� � OLFHQFH��±�DYãDN�GtN\� MHKR�SUDFRYQtPX�Y\WtåHQt�
Y�]DþiWNX�VRXWČåH�D�SĜtSUDYQpP�REGREt�]DWtP�YHOPL�

     



     

~VSČãQČ�VXSOXMH�MHKR�þLQQRVW�Ä%5$75�6RNRO³�3DYHO�
+RUiþHN�� NWHUê� IXQNFL� WUHQpUD� ]YOiGi� QD� YêERUQRX��
DVLVWHQW�� 6RMiN� 5RPDQ�� � YHG�� PXåVWYD� ±� Ä6WiOLFH³�
+DOJDã�/DGLVODY

7êP�YHGH�MDNR�WUHQpU�RGFKRYDQHF�%LYRMH�
5DGHN� 6WĜHGXOLQVNê�� NWHUê� VL� ]DåiGDO� R� DEVROYRYiQt�
ãNROHQt�QD�WUHQpUVNRX�OLFHQFL�Ä&³��1D�SRVWX�YHGRXFtKR�
VH�]DWtP�Y\VWĜtGDOR�YtFH�RVRE��'R�]DþiWNX�VRXWČåH�WêP�
QDVWRXSLO� V� Y\VRNêP� RGKRGOiQtP� ]DFKRYDW� DOHVSRĖ�
SR]LFH� ]� ORĖVND�� %XGH� WR� YãDN� FKWtW� MHãWČ� KRGQČ�
~VLOt� SROLWLFNR�YêFKRYQpKR� SUDFRYQtND� D� WUSČOLYRVWL�
JHQHUDOLW\�WêPX�

� ±� QHMVYČWOHMãtP� RNDPåLNHP� WRKRWR� ]iSDVX�
E\OR� QDOH]HQt� FHQQpKR� PtþH� ]DNRXSHQpKR� X� I\�
'RNRXSLO	=ERĜLO� D� ]DNRSQXWpKR� VWRSHUHP� KRVWt� GR�
KXVWpKR�UiNRVRYpKR�KRXãWt�X�RGYRGĖRYDFtKR�SĜtNRSX�
]D�QiKUDGQt�KUDFt�SORFKRX�D�WR�EUDWUVNRX�GYRMLFt��EUDWUĤ�
VRNROĤ�+�3�	+�5��� 7DWR� ]iFKUDQQi� DNFH� VH� ERKXåHO�
N� QHUDGRVWL� SXEOLND� QHSRGDĜLOD�76%� ]GRNXPHQWRYDW�
D� WtP� SiGHP� DQL� SXEOLNRYDW� QD� VWUDQiFK� WRKRWR�
REþDVQtNX� REUD]RYČ�� 8WNiQt� V� SĜLVOtEHQêPL� VRXSHĜL�
]�5DWLERĜH��RNUHV�96�,�%��D�9QRURY��RNUHV�+2�,�%��
E\OD�RGYROiQD�QD�]iNODGČ�åiGRVWL�VSDULQJSDUWQHUĤ��������

'RVDYDGQt� YêVOHGN\� WêPX� $�� 6NDãWLFH�7HþRYLFH�
$� ���� QD� SHQDOW\�� 7HþRYLFH� $�$GPLUD� +XOtQ� �����
7ČãQRYLFH�7HþRYLFH������7HþRYLFH�$�±�5RãWČQt������

3RGREQČ�VL�YHGO�%� WêP��NWHUê�VLFH�]DKiMLO� WČVQRX�
SURKURX�Y�GHUE\�Y�0\VORþRYLFtFK��DOH�]YtWČ]LO�GRPD�
V�ORĖVNêP�~þDVWQtNHP�RNUHVQtKR�SĜHERUX�.DãDYRX�����
D�GRYH]O�SOQê�SRþHW�ERGĤ�]�KRUNp�SĤG\�PLQXORURþQtKR�
SĜHERUQtND�VRXWČåH�]�)U\ãWiNX������DOH�NORSêWO�GRPD�

V�SRVtOHQêP�.RVWHOFHP��SĜL�QH~þDVWL��WL�KUiþĤ�VWDELOQt�
VHVWDY\�������

�� .DWHJRULH� GRURVWX� VH� REHFQČ� SRWêNi�
V��NULWLFNêP�VWDYHP�KUiþVNp�]iNODGQ\��VLWXDFH�MH�WULVWQt�
Y�FHOêFK�VRXWČåtFK�Ĝt]HQêFK�2)6�GtN\�PDOpPX�]iMPX�
D�QHGRVWDWNX�KUiþĤ���9�QDãHP�RGGtOH�E\O�]�WČFKWR�GĤYRGĤ�
�GRXIiPH�� åH� SRX]H� GRþDVQČ�� ]UXãHQ� WêP� GRURVWX��
NWHUê�~þLQNRYDO�L�Y�.UDMVNp�VRXWČåL��DOH�SRX]H�VH�ãHVWL�
RGFKRYDQFL� ±� YãLFKQL� RVWDWQt� Y\SRPiKDOL� ]� RGGtOĤ�
]��RNROt��%\OR�DOHVSRĖ�GRPOXYHQR�~þLQNRYiQt�QDãLFK�
KUiþĤ� Y� RGGtOHFK� Y� RNROt��1HXVWiOH� VH� SRWYU]XMH�� åH�
NDWHJRULH�GRURVWX�]�KOHGLVND�SRþWX�þOHQVNp�]iNODGQ\�
MH�QHMSUREOpPRYČMãt�VNXSLQRX�Xå�L�GtN\�WRPX��åH�WXWR�
NDWHJRULL� PĤåRX� KUiW� RVRE\� Y� JHQHUDþQtP� UR]SČWt�
SRX]H� WĜt� OHW�� FRå� MH� ]� KOHGLVND� RGGtOĤ� WRKRWR� W\SX�
åDORVWQČ�PiOR��1DãL�NPHQRYt�KUiþL�Y�NDWHJRULL�GRURVW�
WDN�QDVWXSXMt�Y�GUHVX�VRXVHGQtFK�0DOHQRYLF�QHER�]D�
6.�%DĢRY�Y�NUDMVNpP�SĜHERUX�GRURVWX

�� 5HSUH]HQWDFL� %LYRMH� Y� QHMPODGãt� NDWHJRULL�
VH� SR� QČNROLND� URãiGiFK� YH� YHGHQt� WêPX� RGKRGODO�
SĜHY]tW� 'DQLHO� 0DKGDO� V� DVLVWHQWHP� 3DWULNHP�
'ROHåHOHP�D�YHGRXFtP�WêPX�5LFKDUGHP�+RUiþNHP��
3R�KHNWLFNpP�MDUX��NG\�YHGHQt�WêPX�PČQLOR�WYiĜH�QD�
SRVWHFK�JHQHUDOLW\� MDN�QD�EČåtFtP�SiVX�GRXIiPH��åH�
WHQWR� NURN� SĜLVSČMH� N� XNOLGQČQt� VLWXDFH� L� Y� KUiþVNp�
]iNODGQČ�� NG\� KUR]LOR�� åH� QHVSRNRMHQt� KUiþL� WêPX�
VL� EXGRX� KOHGDW� MLQp� DQJDåPi� ±� QDSĜ�� Y� VRXVHGQtFK�
0DOHQRYLFtFK��NGH�VNRQþLO�0DW\iã�7UþDOD�D�QHFK\EČOR�
PQRKR��DE\�WDP�E\OL� L�âHQNHĜtN�V�-DQNHP��1DNRQHF�
YãDN� RED� ]ĤVWDOL� D� SUR� UR]MH]G� WêPX� WR� E\OR� YHOLFH�
GREUp�UR]KRGQXWt�

9�åiNRYVNpP�RNUHVQtP�SĜHERUX�]DWtP�GRSOiFt�QDãH�
PXåVWYR�QD�I\]LFNRX�Y\VSČORVW�VRXSHĜĤ��3ĜHVWR�YãDN�
GRNi]DOR�]DKiMLW�YtWČ]VWYtP�QD�SĤGČ�.DãDY\������SDN�
YãDN�SRGOHKOR�IDYRULWRYL�VRXWČåH�)U\ãWiNX�����

"Young Boys" Bivoj 



     

9�SUĤEČKX�SUi]GQLQRYêFK�PČVtFĤ�þHUYHQFH�D�VUSQD�
XVSRĜiGDOD� 7-� 6RNRO� 7HþRYLFH� D� +RVSRGD� %LYRM� YH�
VSROXSUiFL�V�NXOWXUQt�NRPLVt�2EFH�7HþRYLFH�Y�DUHiOX�
6RNROD� 7(ý296.e� +8'(%1Ë� /e72� ������ ]D�
~þDVWL� D� Y\VWRXSHQt� ]QiPêFK� KXGHEQtFK� VNXSLQ��
+ODYQtP� RUJDQL]iWRUHP� E\OD� KRVSRGD� %LYRM�� NWHUi�
]��YHONp�þiVWL�¿QDQFXMH�L�QiNODG\�VSRMHQp�V�SURYR]HP�
D� ~GUåERX� EXGRY�� KUDFtFK� SORFK�� WHQLVRYpKR� NXUWX�
D��SĜLOHKOêFK�SR]HPNĤ��
1D� SROL� SDUNRKRVSRGiĜVNpP� VSROXSUDFXMH� 7-�

EULJiGQt�YêSRPRFt�QD�~SUDYČ�Y]KOHGX�REFH�VHVWĜLKHP�
GĜHYLWp�]HOHQČ�±�åLYêFK�SORWĤ�SRGpO�FKRGQtNĤ�Y�REFL��
SRNRVHP� WUDYQDWêFK� SORFK� D� ~SUDYRX� QiOHWRYpKR�
SRURVWX� SRGpO� REHFQtFK� NRPXQLNDFt�� 1D� ~SUDYČ�
KUDFt�SORFK\�]DWUDYQČQtP�SURVWRUĤ�EUDQNRYLãĢ�VL�GDOL�
EULJiGX�þOHQRYp�EUDQNiĜVNpKR�WêPX�0DKGDO��.ĜtåHN�
D��0LNODV�±�WDNWR�WHFKQLFNê�ĜHGLWHO�99��99� �YêNRQQê�
YêERU��SR]RU�QH]DPČĖRYDW�V�Ä9H�YêVOXåEČ³����VNXSLQD�
2OG�%R\V�SĜHG�]DKiMHQtP�VRXWČåH��2OG�ER\V�WêP�VL�GDO�
]DVH�SUiFL�V�Y\URYQiQtP�QiNORQX�]iSDGQtKR�]iEUDGOt�
GR�VYLVOLFH�WDN��åH�QHMHQ�VWiOt�IDQGRYp�-XUþtNRYL��/RVND�
��7HþRYLFH�� VL� SRFKYDORYDOL�� MDN� NUiVQČ� VH� WHQWRNUiW�
GDMt� VORåLW� NROHQD� ]D� UHNODPQt� SRXWDþH� XPtVWČQp� QD�
]iEUDGOt�
9�UiPFL�7HþRYVNpKR�KXGHEQtKR�OpWD�VL�EêYDOt�KUiþL�

%LYRMH�ÄVWĜLKOL³�SĜiWHOiþHN�SURWL�UHSUH]HQWDFL�KXGHEQt�
VNXSLQ\� 35(0,(5� SRVtOHQp� Y� EUDQFH� R� VWDURVWX�
LQJ�� -DURPtUD� 'ROHåDOD�� QD� VWRSHURYL� V� EêYDOêP�

UHSUH]HQWDQWHP� ýHVNRVORYHQVND� D� PLVWUHP� (YURS\�
����� .DUOHP� 'RELiãHP� D� Y� SROL� V� PRWRF\NORYêP�
UHSUH]HQWDQWHP� 6PUåHP� D� V�0LURVODYHP�9DOHQWHP��
NWHUê� KUiO� V� 3URNHãHP� Y� REUDQČ� %RKHPLDQV� 3UDKD�
L� ]D� pU\� 7RQG\� 3DQHQN\�� 2OG� %R\V� %LYRM� SRUD]LOL�
35(0,(5� � ���� D� FHOi� ]iOHåLWRVW� E\OD� XNRQþHQD�
VSROHþHQVNêP�]iYČUHP�SĜL�+XGHEQtP�OpWX�
9êNRQQê� YêERU� 7-� 6RNRO� 7HþRYLFH� WRXWR� FHVWRX�

GČNXMH� YãHP� VYêP� IDQRXãNĤP�� DNWLYQtP� þOHQĤP�
L� � QHþOHQĤP� 7-�� VSRQ]RUĤP� L� QHMPHQRYDQêP�
SĜt]QLYFĤP� RGGtOX� ]D� MHMLFK� SRGSRUX� D� ~þDVW� SĜL�
þLQQRVWL�7-�D�YČĜt��åH�GR�EXGRXFt�þiVWL�VH]yQ\�SĜLMGH�
]OHSãHQt�PLQLPiOQČ�Y�SRVWDYHQt�WêPĤ�Y�PLVWURYVNêFK�
WDEXONiFK�D�VSRNRMHQRVWL�VSRUWRYQt�þiVWL�REFH�

.XQGHUD

�� 1HMPODGãt� UHSUH]HQWDFH� RGGtOX�
]DKiMLOD�VH]yQX�SRG�YHGHQtP�DVLVWHQWD�WUHQpUD�3DYOD�
*UHJĤUND� ±� NRXþ� .DUHO� %iUWHN� PO�� E\O� Y� ]DþiWNX�
VRXWČåH� QHSĜtWRPHQ�� SOQLO� VL� VSROHþHQVNp� SRYLQQRVWL�
QD�GRYROHQFH�Y�VXEWURSHFK��



     

9iåHQt�VSROXREþDQp��Q\Qt�E\FK�9iV�FKWČO�VH]QiPLW�
V�QDãt� þLQQRVWt� D�SR]YDW�9iV�QD�QDãH�YêVWDY\��3UYQt�
YêVWDYD�� NGH� QDãL� þOHQRYp� SĜHGYHGOL� VYi� ]YtĜDWD��
E\OD� ��� �� ��� ]iĜt� 2NUHVQt� YêVWDYD� YH� 6OXãRYLFtFK��
9êVWDYD�VH�NRQDOD�X�SĜtOHåLWRVWL����OHW�]DORåHQt�]GHMãt�
RUJDQL]DFH�D�E\OD�XPtVWČQD�Y�SČNQpP�SURVWĜHGt�MHMLFK�
FKRYDWHOVNpKR� DUHiOX��1DãLFK� �� þOHQĤ� ]GH� Y\VWDYLOR�
���NUiOtNĤ�����KROXEĤ�D����YROLpU�GUĤEHåH��1D�QDãH�
]YtĜDWD�MVPH�]tVNDOL���þHVWQêFK�FHQ��ÒVSČãQt�E\OL�WLWR�
FKRYDWHOp��NUiOtFL���*DMGXãHN��9iFODY��PODGê�FKRYDWHO�
��]DNUVOê�UK|QVNê�D��*DMGXãHN�/XERPtU�±�ýHVNê�DOEtQ���
D� KHUPHOtQ� þHUYHQRRNê�� +ROXEL�� +ROHF� -DURVODY� ±�
þHVNê�YROiþ�VLYê��&KUDVWLQD�-DURVODY�±�þHVNê�VWDYiN�

þHUQê� VHGODWê� D�0DFKDOD� 6WDQLVODY� ±� JLJDQW� KRPpU��
'iO� VH� YêVWDY\� ]~þDVWQLOL� *RWWZDOG� -RVHI�� %HQGD�
0LURVODY�� -XĜtNRYi�6WDQLVODYD� D�9\NRXNDO�0LURVODY��
9H�VWHMQpP�WHUPtQX�VH�]~þDVWQLO�YêVWDY\�Y�%tORYLFtFK�
Qiã�þOHQ�0LURVODY�%HQGD�]H�/KRW\��1D�VYRML�GUĤEHå�
]tVNDO� WĜL� þHVWQp� FHQ\�� SO\PXWND� åOXWi�� DUDXNDQD�
D�VHEULWND�]ODWi�

7R� E\O� WHSUYH� ]DþiWHN� QDãt� YêVWDYQt� þLQQRVWL��
GDOãt� YêVWDY\� QiV� MHãWČ� þHNDMt�� =D� þWUQiFW� GQĤ� VH�
]~þDVWQtPH�YêVWDY\�Y�%UXPRYČ�%\OQLFL���������������
Y�0tãNRYLFtFK�������������.UDMVNi�YêVWDYD�.URPČĜtåL�
D�GDOãt�

1\Qt� E\FK� 9iV� FKWČO� YãHFKQ\� SR]YDW� QD� QDãL�
YêVWDYX� NUiOtNĤ�� KROXEĤ� D� GUĤEHåH�� NWHUi� VH� NRQi������
�������� ĜtMQD� YH� YêVWDYQt� KDOH� QD� KĜLãWL�� =SHVWĜHQtP�
WpWR� DNFH� EXGH� H[SR]LFH� H[RWLFNpKR� SWDFWYD�� =GH�
EXGH� KODYQtP� OiNDGOHP� PLPR� MLQp� SDSRXãHN� åDNR�
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1D�WXWR�DNFL�9iV�VUGHþQČ�]YH�D�WČãt�VH�QD�VHWNiQt�
YêERU�=2�ý6&+�7HþRYLFH�

$QL�Y�OpWČ�VNDXWL�]�7HþRYLF�QHVSDOL��ýOHQRYp�GUXåLQ�
/HPXĜL��0êYDORYp�D�9HYHUN\�VH�]~þDVWQLOL�OHWRãQtKR�
WiERUD�%RKXVODYVNê�NUiO��3RG�YHGHQtP�ãOHFKWLFĤ�]�URGX�
SiQĤ� ]� .XQãWiWX� GRVWDOL� ]D� ~NRO� VSUDYRYDW� ~]HPt��
MHå�PČO�SRG�GRKOHGHP�EUDWU�.DUOD�,9���-DQ�-LQGĜLFK��
%ČKHP�WiERUD�WHG\�SURåLOL�OpWD������������%\OL�VYČGN\�
UR]ãtĜHQt� SUiY� SRGGDQêFK�� FK\WLOL� SDOLþH� ]iNRQtNX�
0DMHVWDV�&DUROLQD��SĜLSUDYLOL�VODYQRVWL�SUR�SRVOD�-DQD�
-LQGĜLFKD�QD�SRþHVW�NRXSL�KUDGX�0DOHQRYLFH��'iP\�
VH�QDXþLOL�VEtUDW�D�VXãLW�OpþLYp�E\OLQN\��QDSĜtNODG�$OþD�

)RXNDORYi� RSUDYGX� YH� YHONpP�� SiQRYp� VH� QDRSDN�
SRQRĜLOL�GR�WDMĤ�ãHUPtĜVNêFK�VRXERMĤ��'RNRQFH�MVPH�
VH� Y\SRĜiGDOL� L� V� QHSĜt]Qt� SRþDVt� D� QDãH� WiERĜLãWČ�
SRVWXSHP� GQt� VNXWHþQČ� Y]NYpWDOR�� 'RPĤ� MVPH� VH�
YãLFKQL�YUiWLOL�XQDYHQt��EDWRK\�MVPH�PČOL�~SOQČ�SOQp�
ãSLQDYpKR�REOHþHQt�D�Xå�WHć�VH� WČãtPH�QD�SĜtãWt� URN��
DE\FKRP�VH�QD�WiERĜLãWČ�PRKOL�VSROHþQČ�YUiWLW�

$E\FKRP� VH� DOH� QHVHãOL� Då� Y� ]iĜt�� Y\MHOL� MVPH�
Y� � VRERWX����VUSQD�� WHQWRNUiW� L� V� GUXåLQRX�0RWêONĤ��
QD�YêOHW�NH�]ĜtFHQLQiP�KUDGĤ�6WDUê�6YČWORY�D�6HKUDG��
1DãL�FHVWX�MVPH�]DþDOL�QD�3URYRGRYČ��RGNXG�MVPH�VH�
GRVWDOL�N�SXWRYQtP�NRVWHOX�QD�0DOHQLVNiFK��'R]YČGČOL�
MVPH� VH�� MDN� MH� WR� V� OpþLYêPt� VFKRSQRVWPL�PtVWQtKR�
SUDPHQX� D� SRNUDþRYDOL� QD�6WDUê�6YČWORY��0LPR�QČM�
MVPH�WDNp�YLGČOL�VWXGiQNX�6RMVtQNX��NWHUi�NG\VL�WHQWR�
Yê]QDPQê� KUDG� ]iVRERYDOD� SLWQRX� YRGRX�� 1ČNWHĜL������
]��QiV�VL�WDNp�SRSUYp�Y\]NRXãHOL�KUX�JHRFDFKLQJ��NWHUi�
VSRþtYi� N� KOHGiQt� SRNODGĤ� SRPRFL� *36� QDYLJDFH��
1HM~SČãQČMãtP� KOHGDþHP� E\O� .iMD� 3RVStãLO�� NWHUê�
QDãHO�NUDELþNX�SUiYČ�X�6WDUpKR�6YČWORYD�

9êOHW�L�WiERU�RSUDYGX�U\FKOH�XWHNO\�D�P\�VH�Xå�WHć�
WČãtPH� QD� GUXåLQRYp� VFKĤ]N\� D� YêSUDY\�� NWHUp� QiV�
þHNDMt�QD�SRG]LP�
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�������SURJUDP�GQHãQtKR�MHGQiQt
�������QiYUKRYRX�NRPLVL
�������RYČĜRYDWHO�GQHãQtKR�]iSLVX

YH� VP\VOX� XVW��� ��� RGVW�� ��
]iNRQD�þ����������6E���R�~]HPQtP�SOiQRYiQt�D�VWDYHEQtP�ĜiGX�
�VWDYHEQt�]iNRQ��YH�]QČQt�SR]GČMãtFK�SĜHGSLVĤ��åH�Ò]HPQt�SOiQ�
7HþRYLFH�QHQt�Y�UR]SRUX��
��V�3ROLWLNRX�~]HPQtKR�UR]YRMH�ý5�������3Ò5�ý5��VFKYiOHQRX���
YOiGRX���ý5���XVQHVHQtP��þ��������]H��GQH���������������

�� VH� =iVDGDPL� ~]HPQtKR� UR]YRMH� =OtQVNpKR� NUDMH� �=Ò5� =.���
MHMLFKå� DNWXDOL]DFH� E\OD� Y\GiQD� ]DVWXSLWHOVWYHP� =OtQVNpKR�
NUDMH�GQH��������������XVQHVHQtP�þ�������=�������NWHUp�QDE\O\�
~þLQQRVWL���������������

��VH�VWDQRYLVN\�GRWþHQêFK�RUJiQĤ��
��VH�VWDQRYLVNHP�.UDMVNpKR�~ĜDGX�=OtQVNpKR�NUDMH

� YH� ]QČQt� SR]GČMãtFK� SĜHGSLVĤ� R�
QiPLWNiFK�WDNWR�

]H�GQH������������
1iPLWND�
äiGiPH� MDNR� YODVWQtFL� SR]HPNĤ� S�þ�� �������� ������� D� GDOãt�
VRXYLVHMtFt� SR]HPN\� YL]� åiGRVW� R� ]PČQX� Y\XåLWt� SR]HPNĤ� ]�
SORFK\� VPtãHQp�QH]DVWDYČQp�~]HPt�6
�GR�SORFK\�SUR� UHNUHDFL�
5,�]�GĤYRGĤ�
�����1HSRåDGXMHPH�SĜLSRMHQt�QD�RVWDWQt�LQIUDVWUXNWXUX�REFH���QD�
SDUFHOiFK�VH�QDFKi]t�UĤ]Qp�GUREQp�VWDYE\��NWHUp�E\O\�YH�VYp�GREČ�
UHDOL]RYDQp� D� ĜiGQČ� SRYROHQp��PiPH� YODVWQt� VWXGQ\� V� � SLWQRX�
YRGRX��SĜtSRMN\�HOHNWULFNp�HQHUJLH��=GČQp�REMHNW\�PDMt�SĜtSRMN\�
YRG\� D� YODVWQt� VHSWLN� RGSDGQtFK� YRG�� 3DUFHO\� MVRX� RSORFHQp��
QČNWHUp�PDMt� L�]GČQp�SRGORåt��SRFKĤ]Qp�GOiåGČQp�NRPXQLNDFH��
RGVWDYQp�SORFK\�SUR�SDUNRYiQt�YR]LGHO�
��� � 2EiYiPH� VH� SRWHQFLiOQtFK� UL]LN� DĢ� Xå� åLYHOQêFK� ãNRG� þL�
YDQGDOĤ��QHQHFKDYFĤ��SURWRåH�E\�QiP�VRXþDVQê�VWDY�QHXPRåQLO�
SURYiGČW�EČåQRX�~GUåEX�þL�RSUDY\�VWDYHE�
����âSDWQi�GRVWXSQRVW�QD�SR]HPN\���YODVWQtFL�SR]HPNĤ�SURFKi]HMt�
SĜHV� YHOPL� IUHNYHQWRYDQRX� VSRMRYDFt� NRPXQLNDFL� 7HþRYLFH� ��
=OtQ�/RXN\��WtP�E\�WDNp�GRãOR�N�ĜHãHQt�WpWR�SUREOHPDWLN\�
��� � =DNUHVOHQi� HQHUJHWLND� GLVWULEXþQt� VtWČ� 9Q�� SURFKi]HMtFt�
GLDJRQiOQČ� SĜHV� QDãH� SDUFHO\�� MLå� GHVtWN\� OHW� QHH[LVWXMH� D� Y�
WHUpQX� VH� QHQDFKi]t� DQL� VWRS\� SR� SĤYRGQtFK� VORXSHFK� WRKRWR�
QDG]HPQtKR�YHGHQt��FRå�W\WR�DVSHNW\�PRKRX�PtW�YOLY�QD�~]HPQČ�
SOiQRYDFt�þLQQRVW�
5R]KRGQXWt�R�QiPLWFH�

.

2GĤYRGQČQt�
/RNDOLWD� VH� QDFKi]t� QD� YêFKRGQtP� RNUDML� REFH� 7HþRYLFH�� =H�
VHYHUQt� D� MLåQt� VWUDQ\� MVRX� SR]HPN\� åDGDWHOĤ� RGGČOHQ\� RG�
SORFK� ]HPČGČOVNp� PtVWQt� QH]SHYQČQRX� ~þHORYRX� NRPXQLNDFt�
]H� VHYHUQt� VWUDQ\�� Y� QiYUKX� Y\PH]HQD� MDNR� QiYUKRYi� SORFKi�
'���±�SORFKD�GRSUDYQt�LQIUDVWUXNWXU\�D�]�MLåQt�VWUDQ\�VLOQLFt�,,,�
WĜtG\�� =� YêFKRGQt� VWUDQ\� MH� ORNDOLW\� RG� KUDQLFH� � NDWDVWUiOQtKR�
~]HPt�/RXN\�QDG�'ĜHYQLFt�RGGČOHQD�SiVHP�NUDMLQQp�]HOHQČ�D�]H�
]iSDGQt�VWUDQ\�VWiYDMtFt�SORFKRX�SUR�E\GOHQt��
&tOHP� ~]HPQtKR� SOiQRYiQt� YH� YHĜHMQpP� ]iMPX� MH� RFKUDQD� D�
UR]YRM� SĜtURGQtFK�� NXOWXUQtFK� D� FLYLOL]DþQtFK� KRGQRW� Y� ~]HPt��
YþHWQČ� XUEDQLVWLFNpKR�� DUFKLWHNWRQLFNpKR� D� DUFKHRORJLFNpKR�

GČGLFWYt�� �=iNODGHP�XUEDQLVWLFNp�NRQFHSFH�MH�VWDQRYHQt�KUDQLF�
UR]YRMH� REFH� WDN�� DE\� QHGRãOR� N� SRVWXSQp� ]WUiWČ� FKDUDNWHUX� D�
LGHQWLW\�REFH�YþHWQČ�Y]iMHPQpKR�SURSRMHQt�]DVWDYČQpKR�~]HPt�
V�QRYČ�QDYUåHQêPL�]DVWDYLWHOQêPL�SORFKDPL��
���D����5R]YRM�REFH�VPČUHP�YêFKRGQtP�MH�DNFHSWRYiQ�SRX]H�SR�
KUDQLFL�HO��YHGHQt�91���NY��'ĤYRGHP�MH�QHSĜLSXVWLW�GDOãt�SORãQp�
SURSRMHQt�QRYRX�YêVWDYERX�YH�VPČUX�QD�NDWDVWUiOQt�~]HPt�PtVWQt�
þiVWL�=OtQ�/RXN\�
=� YêãH� XYHGHQêFK� GĤYRGĤ� E\O\� GR� QiYUKX� ~]HPQtKR� SOiQX�
SĜHY]DW\�SRX]H�SR]HPN\�VWDYHE��NWHUp�MVRX�ĜiGQČ�]NRODXGRYiQ\�
D�UHJLVWURYiQ\�QD�NDWDVWUX�QHPRYLWRVWL��D�Y�QiYUKX�MVRX�Y\PH]HQ\�
MDNR�5,���SORFKD�URGLQQp�UHNUHDFH��
���3ĜtVWXS�QD�SR]HPN\�åDGDWHOĤ�MH�PRåQê�]�MLåQt�VWUDQ\�]H�VLOQLFH�
,,,�� WĜtG\� D� SR� VFKYiOHQt� QiYUKX� ~]HPQtKR� SOiQX� L� ]H� VHYHUQt�
VWUDQ\�� NGH� SUR� ]EXGRYiQt� NRPXQLNDFH� MH� QDYUåHQD� SORFKD�
GRSUDYQt�LQIUDVWUXNWXU\�'���
��� 3UĤ]NXPHP� Y� WHUpQX� D� ]� ~]HPQČ� DQDO\WLFNêFK� SRGNODGĤ�
E\OR�]MLãWČQR��åH�SĜHV�XYHGHQRX�ORNDOLWX�YH�VPČUX�VHYHURMLåQtP�
SURFKi]t� YHQNRYQt� YHGHQt� HOHNWULFNp� VtWČ� 91� ��� N9� � D� QD�
SR]HPFtFK� åDGDWHOĤ� VH� QDFKi]t� �� SRGSČUQp� EHWRQRYp� VORXS\��
7DWR�VtĢ�VORXåt�SUR�]iVRERYiQt��MLå���VWiYDMtFtFK�WUDIRVWDQLF��7��
±�%\WRYN\��7����9êYR]��7��±�7RPiãHN���NWHUp�VORåt�N�QDSiMHQt�
VWiYDMtFtFK�ORNDOLW�SUR�E\GOHQt��'iOH�SUR�QRYČ�Y\PH]HQp�ORNDOLW\�
SUR�E\GOHQt�L�þ����D���MVRX�Y�QiYUKX�~]HPQtKR�SOiQX�±�YL]�YêNUHV�
%�,,��� � ��7HFKQLFNi� LQIUDVWUXNWXUD�±�GRSUDYD�� HQHUJHWLND�� VSRMH�
QDYUåHQ\� WUDIRVWDQLFH�7HþRYLFH� ±�.H�&KOXPX� D� SUR� ORNDOLWX� ��
WUDIRVWDQLFH�7HþRYLFH����.�/RXNiP��NWHUp�EXGRX�]DMLãĢRYDW�MHMLFK�
]iVRERYiQt�HOHNWULFNRX�HQHUJLt�D�MH�SRWĜHED�ML�DNFHSWRYDW�
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]H�GQH������������
1iPLWND�
-VPH�YODVWQtFL� SR]HPNĤ� þ�S�� ���������������� � D� � VWDY�� S�� �����
���������7tPWR�åiGiPH�R�]DĜD]HQt�YêãH�XYHGHQêFK�SR]HPNĤ�]�
SORFK\�9'� ��SUR�GUREQRX�YêUREX�D�YêUREQt� VOXåE\�GR�SORFK\�
SUR�62�±�VPtãHQp�RE\WQp��1D�WČFKWR�SR]HPFtFK�MVRX�XPtVWČQ\�
REMHNW\�XUþHQp�SUR�E\GOHQt�
5R]KRGQXWt�R�QiPLWFH�    
2GĤYRGQČQt�
8YHGHQp� SR]HPN\� VH� QDFKi]t� Y� ]DVWDYČQpP� ~]HPt�� QDYD]XMt�
QD� VWiYDMtFt� SORFK\� 62� ±� VPtãHQp� RE\WQp� D� MVRX� QDSRMHQ\� QD�
VWiYDMtFt� YHĜHMQRX� LQIUDVWUXNWXUX�� 9H� VNXWHþQRVWL� VH� MHGQi� R�
VOXåE\�SUR�E\GOHQt�±�XE\WRYQX�

����
]H�GQH������������±�SRGiQD�QD�YHĜHMQpP�SURMHGQiQt�
]H�GQH���������������RSDNRYDQp�YHĜHMQpP�SURMHGQiQt
1iPLWND�
-DNR� YODVWQtN� SR]HPNX� S�þ�� �������� R� YêPČĜH� ������ P���
QHVRXKODVtP� V� � SOiQRYDQêP� Y\XåLWtP� SR]HPNX� SUR� VSRUWRYQt�
XåtYiQt�� 0iP� ]iMHP� Y\XåtW� Y� � EXGRXFQX� SR]HPHN� SUR�
VRXNURPRX� YêVWDYEX� QHER� REþDQVNRX� Y\EDYHQRVW� ±� GRPRY�
GĤFKRGFĤ��SRVN\WRYiQt�VOXåHE�REþDQĤP��7tPWR�åiGiP�R�]PČQX�
Y\XåLWt�SR]HPNX�]�SORFK\�VSRUWX�26�QD�SORFKX�SUR�E\GOHQt�QHER�
REþDQVNp�Y\EDYHQt�
5R]KRGQXWt�R�QiPLWFH�
2GĤYRGQČQt�
3R]HPHN� OHåt� QD� � ]iSDGQtP� RNUDML� ]DVWDYČQpKR� � ~]HPt� REFH�
7HþRYLFH�D�QiYUKHP�~]HPQtKR�SOiQX�MH�Y\PH]HQ�MDNR�QiYUKRYi�
SORFKD� SUR� WČORYêFKRYX� D� VSRUW�� 3R]HPHN� VH� QDFKi]t� ]D� MLå�
VWDELOL]RYDQRX�SORFKRX�XUþHQRX�SUR�WČORYêFKRYX�D�VSRUW�D�VSROX�
V�Qt�MHM�REHF�Y\XåtYi�N�FHORURþQtP�VSRUWRYQtP�D�VSROHþHQVNêP�
DNWLYLWiP�
3R]HPHN� OHåt� QD� URYLQČ�� Pi� OLFKREČåQtNRYê� WYDU� D� MH� ]H�
VHYHUR]iSDGQt� D� MLKR]iSDGQt� VWUDQ\� OHPRYiQ� EH]HMPHQQêP�

       



YRGQtP� WRNHP�� 2G� SORFK� SUR� E\GOHQt�� NWHUp� VH� QDFKi]t�
VHYHUQČ� QDG� WtPWR� SR]HPNHP�YH� VYDåLWpP� WHUpQX�� � MH� RGGČOHQ�
EH]HMPHQQêP� YRGQtP� WRNHP� D�PtVWQt� NRPXQLNDFt�� =� ~]HPQČ�
DQDO\WLFNêFK� SRGNODGĤ� Y\SOêYi�� åH� SDUFHOD� VH� QDFKi]t� Y�
]iSODYRYpP�~]HPt�4����'ĜHYQLFH�� Y� ~]HPt� ]YOiãWQt� SRYRGQČ�
SRG� YRGQtP� GtOHP� D� Y� SORãH� RGYRGQČQp�� 0ĤåH� WDN� GRFKi]HW�
L� N� � RKURåHQt� � QDYUKRYDQpKR� ]iPČUX� YODVWQtND� SR]HPNX��
H[WUDYLOiQRYêPL�YRGDPL�D�SĜtYDORYêPL�GHãWL��=�KOHGLVND�SRKRG\�
E\GOHQt� MH� E\GOHQt� VH� VSRUWHP� ãSDWQČ� VOXþLWHOQp�� 3RNXG� E\� VH�
MHGQDOR� R� REþDQVNRX� Y\EDYHQRVW�� E\OD� E\� XPtVWČQD� QD� RNUDML�
REFH��NGH�E\�MHQ�REWtåQČ�SOQLOD�VYRX�IXQNFL��&R�VH�WêNi�GRPRYD�
SUR�VHQLRU\�±�GDOHNR�RG�FHQWUD�REFH�
=� 5R]ERUX� XGUåLWHOQpKR� UR]YRMH� ~]HPt� 62� 253� =OtQ� �����
SUR� N�~��7HþRYLFH� Y\SOêYi� SUR� HOLPLQDFL� VWĜHWĤ� VH� ]DVWDYČQêP�
~]HPtP� QHSRYRORYDW� VWDYE\� Y� ]iSODYRYpP� ~]HPt� 4���� D�
QDYUKRYDW�SURWLSRYRGĖRYi�RSDWĜHQt�QD�RFKUDQX�MLå�]DVWDYČQpKR�
~]HPt��3UR�SORFK\�E\GOHQt�VH�GRSRUXþXMH��GEiW�]OHSãHQt�QDEtGN\�
WHFKQLFN\�SĜLSUDYHQêFK�ORNDOLW�SUR�YêVWDYEX�E\GOHQt�WM��GEiW�QD�
QHUR]YROĖRYiQt�]iVWDYE\�Y�NUDMLQČ��
&tOHP� ~]HPQtKR� SOiQRYiQt� YH� YHĜHMQpP� ]iMPX� MH� RFKUDQD� D�
UR]YRM� SĜtURGQtFK�� NXOWXUQtFK� D� FLYLOL]DþQtFK� KRGQRW� Y� ~]HPt��
YþHWQČ� XUEDQLVWLFNpKR�� DUFKLWHNWRQLFNpKR� D� DUFKHRORJLFNpKR�
GČGLFWYt��1DYUKRYDQi�SORFKD�SUR�E\GOHQt�E\�PČOD�EêW��Y��SĜtPp�
QiYD]QRVWL� QD� MLå� VWiYDMtFt� ]DVWDYČQp� SORFK\� WDN�� DE\� E\OD�
GRGUåHQD� NRPSDNWQRVW� ]iVWDYE\�� =� SRKOHGX� XUEDQLVWLFNpKR� MH�
]iPČU� ]PČQ\� SORFK\� VSRUWX� QD� SORFKX� E\GOHQt� þL� REþDQVNpKR�
Y\EDYHQt�]iPČUHP�QHNRQFHSþQtP�
=�5R]ERUX�XGUåLWHOQpKR�UR]YRMH�~]HPt�]SUDFRYDQpKR�Y�VRXODGX�V�
XVWDQRYHQtP�]iNRQD�þ�����������6E��D�Y\KOiãN\�þ�����������6E��
MDNR�VRXþiVW����~SOQp�DNWXDOL]DFH�~]HPQČ�DQDO\WLFNêFK�SRGNODGĤ�
VSUiYQtKR�REYRGX�REFH� V� UR]ãtĜHQRX�SĤVREQRVWt�=OtQ�SUR�REHF�
7HþRYLFH�QDYtF�Y\SOêYi��åH�SRWĜHED�QRYêFK�]DVWDYLWHOQêFK�SORFK�
SUR�E\GOHQt� MH��������KD� �Y\SRþWHQR�NDONXODþND�85%$1.$���
Y� QiYUKX� ~]HPQtKR� SOiQX� � MH� QDYUåHQêFK� FHONHP� ������� KD�
QRYêFK� SORFK� E\GOHQt�� WM�� SUR� LQGLYLGXiOQt� E\GOHQt� ������� KD�
D� SUR� VPtãHQp� SORFK\� RE\WQp� ������� KD�� =� � WRKR� Y\SOêYi�� åH�
QDYUåHQêFK�SORFK�XUþHQêFK�SUR�E\GOHQt�MH�R��������KD�YtFH���YL]�
WH[WRYi�þiVW���2GĤYRGQČQt�±�SĜtORKD��þ����NDSLWROD�&��
+ODYQtP�DUJXPHQWHP�SURþ�QHSRGSRURYDW�GDOãt�YêVWDYEX�Y�WRPWR�
~]HPt�YãDN�MH��åH�Y�3ROLWLFH�~]HPQtKR�UR]YRMH�ý5�������NWHUi�
E\OD�VFKYiOHQD�YOiGRX�ýHVNp�UHSXEOLN\�GQH�����������XVQHVHQtP�
YOiG\� þ�� ���� MH� XYHGHQR� Y� NDSLWROH� ���� 5HSXEOLNRYp� SULRULW\�
Y� ERGČ� �����

 

]H�GQH������������±�SRGiQD�QD�YHĜHMQpP�SURMHGQiQt�
1iPLWND�
äiGiPH� R� Y\SXãWČQt� Ò]HPQt� VWXGLH� þ�� ���� ±� 6DG\�� NWHUi� MH�
Y\PH]HQD�Y�GRVXG�SODWQpP�Ò31�6Ò�7HþRYLFH�SUR�ORNDOLWX�6DG\�
D�SODWt�RG�NYČWQD�������
=�GĤYRGX�NRPSOLNRYDQêFK�YODVWQLFNêFK�Y]WDKĤ�D�WDNp�YHONpKR�
WHUpQQtKR� SĜHYêãHQt� QD� YêFKRGQt� þiVWL� ĜHãHQp� ORNDOLW\�� QHO]H�
]EXGRYDW� GRSUDYQt� D� WHFKQLFNRX� LQIUDVWUXNWXUX� D� WtP� GRGUåHW�
SRGPtQN\�~]HPQt�VWXGLH���=�WČFKWR�GĤYRGĤ�QDYUKXMHPH�ORNDOLWX�
Y\PH]LW�MDNR�SORFKX�SUR�E\GOHQt�%,��WtP�E\�PRKOR�GRMtW�N�Y\XåLWt�
ORNDOLW\� SUR� ]iPČU\� YODVWQtNĤ� SR]HPNĤ� D� WDNp� RERXVWUDQQp�
]iVWDYEČ�MLå�]EXGRYDQp�NRPXQLNDFH��
5R]KRGQXWt�R�QiPLWFH� 
2GĤYRGQČQt�
Ò]HPQt� VWXGLH� 86�� MH� ]� QiYUKX� Y\SXãWČQD� D� ORNDOLWD� E\OD�
Y\PH]HQD�MDNR�SORFKD��VWDELOL]RYDQi�%,�
Ò]HPQt� VWXGLt� þ�� ���� ±� 6DG\� SODWt� RG� NYČWQD� URNX� ����� D� GR�
QiYUKX�E\OD�SĜHY]DWD�]�GRVXG�SODWQpKR�~]HPQtKR�SOiQX�SRG�L�þ��
86��

/RNDOLWD� 6DG\� VH� QDFKi]t� Y� MLKRYêFKRGQt� þiVWL� REFH�7HþRYLFH�
Y� SĜtPp� QiYD]QRVWL� QD� VWiYDMtFt� ]iVWDYEX� SĜHYiåQČ� URGLQQêFK�
GRPĤ�� ěHãHQi� ORNDOLWD� Pi� UR]ORKX� ������� P�� D� ]DKUQXMH� ���
SDUFHO� UĤ]QêFK� YODVWQtNĤ�� 3ĜtVWXS� N� SR]HPNĤP� MH� ]DMLãWČQ�
]H� VHYHURYêFKRGQt� VWUDQ\� ]� � KODYQt� NRPXQLNDFH� D� GiOH� SDN� ]�
NRPXQLNDFH�OHPXMtFt�ĜHãHQp�~]HPt�YH�VPČUX�VHYHURMLåQtP��NWHUi�
]DMLãĢXMH�SĜtVWXS�MLå�]EXGRYDQêP�URGLQQêP�GRPĤP��.�GLVSR]LFL�
MVRX�WDNp�LQåHQêUVNp�VtWČ�
=� YêãH� XYHGHQêFK� GĤYRGĤ�� ]HMPpQD� ]� GĤYRGX� YODVWQLFNêFK�
Y]WDKĤ� �Y]KOHGHP� N� Y\VRNpPX� � SRþWX� YODVWQtNĤ� � SR]HPNĤ� R�
UĤ]QêFK� YHOLNRVWHFK��� WDN� L� ]� HNRQRPLFNpKR� KOHGLVND� �Y\XåLWt�
MLå� ]EXGRYDQp� NRPXQLNDFH� SUR� RERXVWUDQQRX� ]iVWDYEX��� E\�
SRGPtQND� ~]HPQt� VWXGLH� SUR� SORFKX� E\GOHQt� �� ORNDOLWX� 6DG\�
]E\WHþQČ�EORNRYDOD�~]HPt�

]H� GQH� � ����������� SRGiQD� QD� RSDNRYDQpP�
YHĜHMQpP� SURMHGQiQt�� ����������� �H�PDLO�� GDWRYi� VFKUiQND���
������������SRãWD�
1iPLWND�
9�VRXþDVQRVWL�GOH�SODWQpKR�~]HPQtKR�SOiQX�MVRX�SR]HPN\�SDUF��
þ����������D�SDUF��þ������Y�N�~��7HþRYLFH�YH�VWiYDMtFt�IXQNþQt�SORãH�
]HPČGČOVNp�YêURE\�D�VOXåHE�D�SDUF��þ����������Y�N�~��7HþRYLFH�
YH�YêKOHGRYp�IXQNþQt�SORãH�SUĤP\VORYp�D�RVWDWQt�YêURE\�
9� QiYUKX� ~]HPQtKR� SOiQX� MH� SR]HPHN� SDUF�� þ�� ��������� N�~��
7HþRYLFH�]DKUQXWê�GR�ORNDOLW\�V�LGHQWL¿NDþQtP�þtVOHP�SORFK\����
9'�D�]SĤVREHP�Y\XåLWt�±�SORFK\�SUR�GUREQRX�YêUREX�D�YêUREQt�
VOXåE\��SR]HPHN�SDUF��þ�� VW�������N�~��7HþRYLFH� MH�]DKUQXWê�GR�
ORNDOLW\� V� LGHQWL¿NDþQtP� þtVOHP� SORFK\� ���9'� D� ]SĤVREHP�
Y\XåLWt�±�SORFK\�SUR�GUREQRX�YêUREX�D�YêUREQt�VOXåE\�D�SR]HPHN�
SDUF��þ��VW�����������N�~��7HþRYLFH�MH�]þiVWL�]DKUQXWê�GR�ORNDOLW\�
V�LGHQWL¿NDþQtP�þtVOHP�SORFK\�=�D�]SĤVREHP�Y\XåLWt�±�SORFK\�
]HPČGČOVNp�D�]þiVWL�]DKUQXWê�GR�ORNDOLW\�V�LGHQWL¿NDþQtP�þtVOHP�
SORFK\�����.�D�]SĤVREHP�Y\XåLWt�±�SORFK\�NUDMLQQp�]HOHQČ�
3RGOH�QiYUKX�~]HPQtKR�SOiQX�E\�WDN�Y�EXGRXFQX�QHE\OR�PRåQp�
Y\XåtW�XYHGHQp�SR]HPN\�SUR�YêVWDYEX�
6� WtPWR� QDYUKRYDQêP� ]SĤVREHP� Y\XåLWt� Y� QiYUKX� ~]HPQtKR�
SOiQX� PĤM� NOLHQW� QHVRXKODVt� D� SRYDåXMH� KR� ]D� QHVSUiYQê� D� Y�
UR]SRUX�MDN�V�YHĜHMQêP�]iMPHP�QD�UR]YRM�SUĤP\VOX�Y�UHJLRQX��
WDN�L�V�MHKR�SUiYHP�SRGQLNDW�
0ĤM� NOLHQW� WRWLå� Xå� GQH� ����������� SRGDO� åiGRVW� R� Y\GiQt�
UR]KRGQXWt� R� XPtVWČQt� VWDYE\� D� VRXþDVQČ� åiGRVW� R� VWDYHEQt�
SRYROHQt�QD�VWDYEX�Ä+DOD�6HUYLV�3DFN�V�U�R���SDUF��þ�����������VW��
����Y�N�~��7HþRYLFH³��SĜLþHPå�VSRMHQp�~]HPQt�D�VWDYHEQt�Ĝt]HQt�
MH�YHGHQR�X�6WDYHEQtKR�~ĜDGX�0DJLVWUiWX�PČVWD�=OtQD�SRG�VS��
]Q��00=/±6Ò±�����������-DQ�D�Y�VRXYLVORVWL�V�WRXWR�VWDYERX�
SOiQRYDO�NOLHQW�Y�EXGRXFQX�VWDYHEQČ�Y\XåtW�L�SR]HPHN�SDUF��þ��
��������Y�N�~��7HþRYLFH��2�WRP�E\OD�REHF�7HþRYLFH�LQIRUPRYiQD��
SĜHVWR� YãDN� MDNR� REMHGQDYDWHO� ~]HPQtKR� SOiQX� QH]RKOHGQLOD�
WXWR� VNXWHþQRVW�� 1D� VWUDQČ� NOLHQWD� WDN� PĤåH� Y]QLNQRXW� ãNRGD�
VSRþtYDMtFt�PLPR�MLQp�Y�QiNODGHFK�Y\QDORåHQêFK�Y�VRXYLVORVWL�V�
XYHGHQêP�~]HPQtP�D�VWDYHEQtP�Ĝt]HQtP��'DOãt�ãNRGD�Y]QLNQH�
NOLHQWRYL�VQtåHQtP�KRGQRW\�SR]HPNĤ��NWHUp�QHEXGRX�Y�EXGRXFQX�
Y\XåLWHOQp�N�]DVWDYČQt�
1iYUK� ~]HPQtKR� SOiQX� MH� Y� UR]SRUX� VH� ]iMP\� PpKR� NOLHQWD��
1DYtF� ]GH�QHQt� åiGQê� UR]XPQê�GĤYRG��SURþ�E\�QD�XYHGHQêFK�
SR]HPFtFK�QHPČOD�EêW�UHDOL]RYiQD�YêVWDYED�
äiGiP�SURWR�R�~SUDYX�QiYUKX�~]HPQtKR�SOiQX�WDN��DE\�SR]HPN\�
SDUF��þ�� VW������D���������Y�N�~��7HþRYLFH�E\O\�Y\XåLWHOQp�SUR�
VWDYEX� SOiQRYDQRX� VSROHþQRVWt�.$57�+ROGLQJ�� D�V�� D� ĜHãHQRX�
Q\Qt�YH�VSRMHQpP�~]HPQtP�D�VWDYHEQtP�Ĝt]HQt�X�6WDYHEQtKR�~ĜDGX�
0DJLVWUiWX�PČVWD�=OtQD�SRG�VS��]Q��00=/±6Ò±�����������-DQ�
D�GiOH�åiGiP��DE\�E\O�L�SR]HPHN�SDUF�þ����������N�~��7HþRYLFH�
Y\XåLWHOQê�SUR�WHQWR�GUXK�VWDYE\�
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����������SURJUDP�GQHãQtKR�MHGQiQ
����������QiYUKRYRX�NRPLVL
����������RYČĜRYDWHOH�]iSLVX
����������5R]SRþWRYp�SURYL]RULXP�QD�URN�����
������� �3ODYHQN\�SUR�=â�0â�±����NV��+DVLþL����NV��7-�6RNRO�

���NV�GR�6SRUWRYQtKR�FHQWUD�7HþRYLFH�QD�SODYiQt�GČWt�Y�
FHONRYpP�SRþWX����NV�D�FHONRYp�FHQČ�����������.þ

��������5R]SRþWRYê�YêKOHG�QD�URN������D������Y�SĜHGORåHQpP�
]QČQt

������� �2EHFQČ�]iYD]QRX�Y\KOiãNX�REFH�7HþRYLFH�þ�����������
NWHURX�VH�]UXãXMt� �2EHFQČ�]iYD]Qp�Y\KOiãN\�þ��������þ��
�������þ���������þ���������þ�������

������� �2EHFQČ�]iYD]QRX�Y\KOiãNX�REFH�7HþRYLFH�þ�����������
R�PtVWQtP�SRSODWNX��]D�SURYR]���VKURPDåćRYiQt��VEČUX��
SĜHSUDY\��WĜtGČQt��Y\XåtYiQt�D�RGVWUDĖRYiQt�NRPXQiOQtFK�
RGSDGĤ

5R]KRGQXWt�R�QiPLWFH��
2GĤYRGQČQt�
-HGQDOR� VH� R� RSDNRYDQp�YHĜHMQp�SURMHGQiQt�� NWHUp� VH� NRQDOR� ]�
GĤYRGX�SRGVWDWQp�~SUDY\�~]HPQtKR�SOiQX�D�WR��
��Y\SXãWČQt�SRGPtQN\�SURVWRURYpKR�XVSRĜiGiQt�X�SORFK�E\GOHQt��
UHNUHDFH��VPtãHQpKR�Y\XåLWt��REþDQVNpKR�Y\EDYHQt

��Y\SXãWČQt�SĜHGNXSQtKR�SUiYD�X�YHĜHMQČ�SURVSČãQêFK�VWDYHE�D�
YHĜHMQČ�SURVSČãQêFK�RSDWĜHQt

�� VWDQRYHQt��SRGPtQHN��SUR�SRĜt]HQt�~]HPQt�VWXGLH
�� Y\SXãWČQt�~]HPQt�VWXGLH�86��SUR�SORFKX�SUR�E\GOHQt�%,��
�� ~SUDYD�VWiYDMtFt�SORFK\�VSRUWX�26�QD�SORFKX�QiYUKRYRX
�� SORFK\�YêURE\�D�VNODGRYiQt�9'�YH�SURVSČFK�SORFK\�QD�E\GOHQt�
%,�

1iPLWNX�� NWHURX� Y]QHVOD�0JU�� -DQD� *~FNi�� NWHUi� ]DVWXSRYDOD�
¿UPX�.$57�+ROGLQJ��D�V��VH�YãDN�WêNDOD��S�þ�������������������
D�VW�������NWHUp�QHE\O\�SĜHGPČWHP�SRGVWDWQp�~SUDY\�~]HPQtKR�
SOiQX��NYĤOL�NWHUêP�VH�NRQDOR�RSDNRYDQp�YHĜHMQp�SURMHGQiQt�
9ODVWQtN� SR]HPNX� PRKO� VYi� SUiYD� ~þLQQČ� KiMLW� SĜL� ĜiGQpP�
SURMHGQiYiQt�QiYUKX�~]HPQtKR�SOiQX��FRå�QHXþLQLO��
Ò]HPQt�SOiQ�VH�SURMHGQiYi�RG�URNX������D�SORFKD�YêURE\�E\OD�
Y\SXãWČQD�QD�]iNODGČ�SRåDGDYNX�REFH��NWHUi�QD�QL�SĜHKRGQRWLOD�
Qi]RU�PLPR�MLQp�]�GĤYRGX��åH�REHF�MLå�QHFKFH�EêW�YtFH�]DWČåRYiQD�
YêURERX�D�WČåNRX�QiNODGQt�GRSUDYRX�V�Qt�VSRMHQRX�
9�SODWQpP�~]HPQtP�SOiQX�QHQt�SORFKD�Y\PH]HQD� MDNR�SORFKD�
QiYUKRYi�XUþHQi�SUR�YêUREX��QD�NWHUp�E\�VH�GDO�]iPČU�UHDOL]RYDW��
DOH� SRX]H� MDNR� UR]YRMRYi� SORFKD� ±� YêKOHGRYi� � UH]HUYD�� NWHUi�
E\� VH� GR� QiYUKX� ~]HPQtKR� SOiQX� GDOD� SĜHYpVW� SRX]H� ]PČQRX�
~]HPQtKR�SOiQX�D�N�WRPX�E\�REHF�PXVHOD�GiW�VRXKODV�
=�~]HPQČ� DQDO\WLFNêFK�SRGNODGĤ�Y\SOêYi�� åH�SR]HPN\�Y� WpWR�
SORãH�QDYtF�OHåt�Y�]iSODYRYpP�~]HPt�VWDQRYHQp�4����'ĜHYQLFH��
Y�~]HPt�]YOiãWQt�SRYRGQČ�SRG�YRGQtP�GtOHP�D�Y�~]HPt�V�YHOPL�
VLOQRX�]iWČåt�HPLVHPL�
9� 3ROLWLFH� ~]HPQtKR� UR]YRMH� ý5� ������ NWHUi� E\OD� VFKYiOHQD�
YOiGRX�ýHVNp�UHSXEOLN\�GQH�����������XVQHVHQtP�YOiG\�þ������
MH� QDYtF� XYHGHQR� Y� NDSLWROH� ���� 5HSXEOLNRYp� SULRULW\� Y� ERGČ�
�����

Y�VRXODGX�V�XVW������RGVW����StVP��F��VWDYHEQtKR�]iNRQD��YH�VP\VOX�
XVW�� �� ��� RGVW�� �� VWDYHEQtKR� ]iNRQD�� ��� ���� Då� ���� ]iNRQD�
þ����������6E��� VSUiYQt� ĜiG� �YH� ]QČQt� SR]GČMãtFK� SĜHGSLVĤ��� ��
���D�SĜtORK\�þ���Y\KOiãN\����������6E��R�~]HPQČ�DQDO\WLFNêFK�
SRGNODGHFK��~]HPQČ�SOiQRYDFt�GRNXPHQWDFL�D�]SĤVREX�HYLGHQFH�
~]HPQČ�SOiQRYDFt�þLQQRVWL
Ò]HPQt�SOiQ�7HþRYLFH�MDNR�2SDWĜHQt�REHFQp�SRYDK\�þ��������
��3ĜtORKD�þ������Ò]HPQt�SOiQ�7HþRYLFH���WH[WRYi�þiVW
��3ĜtORKD�þ������Ò]HPQt�SOiQ�7HþRYLFH���JUD¿FNi�þiVW
��3ĜtORKD�þ�����Ò]HPQt�SOiQ�7HþRYLFH�RGĤYRGQČQt���WH[WRYi�þiVW
��3ĜtORKD�þ�����Ò]HPQt�SOiQ�7HþRYLFH�RGĤYRGQČQt���JUD¿FNi�þiVW

1DE\WtP�~þLQQRVWL�Ò]HPQtKR�SOiQX�7HþRYLFH�±�2SDWĜHQt�REHFQp�
SRYDK\� þ�� ������� SR]EêYi� SODWQRVWL� Ò]HPQt� SOiQ� VtGHOQtKR�
~WYDUX� 7HþRYLFH� VFKYiOHQê� ]DVWXSLWHOVWYHP� REFH� GQH� ���� ����
�����YþHWQČ�MHKR�]PČQ�
��������,,��~SUDYX�UR]SRþWX

��������SOiQ�VSROHþQêFK�]DĜt]HQt�]SUDFRYDQê�Y�UiPFL�.RPSOH[Qt�
SR]HPNRYp� ~SUDY\� Y� N�~�� 6D]RYLFH� �VYRGQê� SĜtNRS� 23�E� MH�
þiVWHþQČ�YHGHQ�SĜHV�N�~��7HþRYLFH��
��������QDYêãHQt�SĜtVSČYNX�QD�GRSUDYQt�REVOXåQRVW�Y�URFH������
QD�������.þ�QD���REþDQD��

�������QDYêãHQt�þiVWN\�QD�GRSUDYQt�REVOXåQRVW�QD�URN������QD�
�������.þ�QD���REþDQD�
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���������SURJUDP�GQHãQtKR�MHGQiQt
���������QiYUKRYRX�NRPLVL
���������RYČĜRYDWHOH�]iSLVX
���������,,,��]PČQX�UR]SRþWX�REFH�QD�URN������
������� � � ]DĜD]HQt� VSUiYQtKR� ~]HPt� REFH� 7HþRYLFH� GR� ~]HPQt�
SĤVREQRVWL� ,6Ò�0$6�±�3DUWQHUVWYt�0RãWČQND�R�S�V��QD�REGREt�
�����������=DĜD]HQtP�GR�~]HPQt�SĤVREQRVWL��������������,6Ò�REFL�
QHY]QLNDMt�åiGQp�]iYD]N\�YĤþL�0$6
������� � � YNODG� REFH� 7HþRYLFH� YH� YêãL� �� ������� .þ� GR� '62�
0LNURUHJLRQ� ätGHOQi� XUþHQê� � QD� SĜHG¿QDQFRYiQt� ]SUDFRYiQt�
SURMHNWRYp� GRNXPHQWDFH� D� UHDOL]DFH� YêEČURYpKR� Ĝt]HQt�
SURMHNWX� Ä6WXGLH� SURYHGLWHOQRVWL� N� UHDOL]DFL� SĜtURGČ� EOt]NêFK�
SURWLSRYRGĖRYêFK�RSDWĜHQt�QD�~]HPt�0LNURUHJLRQX�ätGHOQi
���������NUL]RYê�ãWiE�Y�WRPWR�VORåHQt�
,QJ��-DURPtU�'ROHåDO�����ĜtGt����VPČQX�
3HYHO�5DSDQW�����������������ĜtGt����VPČQX
0DULH�&KUDVWLQRYi��������WDMHPQtN�.â�]DSLVRYDWHO
%RKXVODY�9\NRXNDO������]DEH]SHþXMH�HYDNXDFL
-LĜt�'UXåEtN�������������������]DEH]SHþXMH�LQIRUPRYiQt
%DUERUD�3HWUĤ�3XKURYi��]DEH]SHþXMH�QRX]RYp�SĜHåLWt
=GHĖND�-XĜtNRYi������������]DEH]SHþXMH�PRQLWRULQJ�VLWXDFH
,QJ��/XGČN�2QGtN����������]DEH]SHþXMH�]i]HPt�.â2
-LQGĜLFK�9iFODYHN����������]DEH]SHþXMH�GDOãt�VtO\�SURVWĜHGN\�

������� VSUiYX� R� VWDYX� MHGQiQt� RKOHGQČ� SRKOHGiYN\� SDQt�
*XUWOHURYp
��������LQIRUPDFL�R�]iYČUHþQpP�~þWX�0LNURUHJLRQX�ätGHOQi�]H�
URN�����
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��������SURJUDP�GQHãQtKR�MHGQiQt
��������QiYUKRYRX�NRPLVL
��������RYČĜRYDWHOH�]iSLVX
������� ,9�� ~SUDYX� UR]SRþWX� REFH� QD� URN� ����� Y� SĜHGORåHQpP�
]QČQt
�������'RGDWHN�þ����VPORXY\�þ��2�����������'23�R�SRVN\WQXWt�
¿QDQþQtKR�SĜtVSČYNX�YH�YêãL�����������.þ�]D�~þHOHP�]DMLãWČQt�
GRSUDYQt� REVOXåQRVWL� QD� ~]HPt� =OtQVNpKR� NUDMH� YHĜHMQRX�
DXWREXVRYRX�OLQNRYRX�GRSUDYRX�QD�URN������
������� RGPČQ\� QHXYROQČQêP� þOHQĤP� =DVWXSLWHOVWYD� REFH�
7HþRYLFH� SRGOH�1DĜ�YOiG\� þ�� ��������� Y� SĜHGORåHQpP� ]QČQt� V�
~þLQQRVWt�RG���������
������� 6PORXYX� R� SRVN\WQXWt� GRWDFH� QD� LQGLYLGXiOQt� SURMHNW�
]� 5HJLRQiOQtKR� RSHUDþQtKR� 3URJUDPX� UHJLRQX� VRXGUXåQRVWL�
6WĜHGQt�0RUDYD�þtVOR�Ò55�'�����������2.3
��������SURGHM�REHFQtKR�SR]HPNX�S�þ���������N�~��7HþRYLFH�YH�
YODVWQLFWYt�2EFH�7HþRYLFH�SDQt�'DJPDU�0LNODVRYp�]D�FHQX����
�������.þ��9HãNHUp�QiNODG\�VSRMHQp�V�SĜHYRGHP�KUDGt�NXSXMtFt�
V�YêMLPNRX�GDQČ�]�SĜHYRGX�QHPRYLWRVWL
��������'RGDWHN�þ��O�N�PtVWQtPX�SURJUDPX�REQRY\�YHQNRYD�2EHF�
7HþRYLFH�SUR�URN����������
��������QiVOHGXMtFt�XVQHVHQt³
7YU]HQt�XYHGHQi�Y�NRUHVSRQGHQFL� -8'U��%URQLVODY\�2UEHVRYp�
Y\FKi]HMt�]�P\OQêFK�D�QHSĜHVQêFK�LQIRUPDFt�D�SRGNODGĤ��NWHUp�
SDWUQČ�SĜHGDOL�]iVWXSFL�VSROHþQRVWL�.$57�+ROGLQJ��D�V��VYpPX�
SUiYQtPX�]iVWXSFL��=DVWXSLWHOVWYR�REFH�V�Y\MiGĜHQtPL�-8'5���
2UEHVRYp�QHVRXKODVt��9�SĤYRGQtP�~]HPQtP�SOiQX�REFH�7HþRYLFH�
E\OD�MDVQČ�VWDQRYHQD�VSHFL¿NDFH�XYHGHQêFK�SORFK��
1RYê�~]HPQt�SOiQ�REFH�E\O�ĜiGQČ�VFKYiOHQ�D�QDE\O�~þLQQRVWL�GQH��
22. 10. 2013. 

=DVWXSLWHOVWYR� REFH� WUYi� QD� WRP�� åH� ~]HPQt� SOiQ� REFH� E\O�
VFKYiOHQ� ]iNRQQêP� ]SĤVREHP� D� ]H� VWUDQ\� REFH� QHGRãOR� N�
SRUXãHQt�]iNRQQêFK�XVWDQRYHQt�
=DVWXSLWHOVWYR�REFH�RGPtWi�RGSRYČGQRVW�]D�MDNRXNROLY�SĜtSDGQČ�
Y]QLNORX�ãNRGX��NWHUi�E\�PČOD�VSROHþQRVWL�.$57�+ROGLQJ��D�V��
Y�GĤVOHGNX�VFKYiOHQt�~]HPQtKR�SOiQX�REFH�~GDMQČ�Y]QLNQRXW��

������� åiGRVW� SDQt� .YČWRVODY\� *XUWOHURYp�� E\WHP� 7HþRYLFH�
��� R� MHGQRUi]RYp�¿QDQþQt� Y\URYQiQt� SRKOHGiYN\� YČĜLWHOL� REFL�
7HþRYLFH�Y�QDYUKRYDQp�þiVWFH�����������.þ�

8�V�Q�H�V�H�Q�t
=�����]DVHGiQt�=DVWXSLWHOVWYD�REFH�7HþRYLFH�
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�������SURJUDP�GQHãQtKR�MHGQiQt
�������QiYUKRYRX�NRPLVL
�������RYČĜRYDWHOH�]iSLVX
�������¿QDQþQt�SĜtVSČYN\�RUJDQL]DFtP�D�VSRONĤP�Y�URFH������Y�
SĜHGORåHQpP�]QČQt
�������UR]SRþHW�REFH�7HþRYLFH�QD�URN������Y�SĜHGORåHQpP�]QČQt
������� 6PORXYX� R� Y\NRQiQt� SĜH]NRXPiQt� KRVSRGDĜHQt� ]D� URN�
�����PH]L�2EFt�7HþRYLFH�D�DXGLWRUNRX�LQJ��$QQRX�0DUWLQĤ
�������RGNXS�SR]HPNX�S�þ�����������N�~��7HþRYLFH�R�YêPČĜH�����
P��D�þiVW�SR]HPNX�S�þ���������N�~��7HþRYLFH�R�YêPČĜH�FFD�����
P�� GR� �PDMHWNX� REFH� RG� S�� ,YDQD�3DO\��7HþRYLFH� ���� ]D� FHQX�
�������.þ�]D���P��V�WtP��åH�YHãNHUp�QiNODG\�VSRMHQp�V�SĜHYRGHP
KUDGt� NXSXMtFt� YþHWQČ� SRĜt]HQt� RGGČORYDFtKR� JHRPHWULFNpKR�
SOiQX�V�YêMLPNRX�GDQČ�]�SĜHYRGX�QHPRYLWRVWL��9êPČUD�RGGČOHQp�
þiVWL� SR]HPNX� S�þ�� ������� EXGH� XSĜHVQČQD� SR� ]KRWRYHQt�
RGGČORYDFtKR�JHRPHWULFNpKR�SOiQX�
�������RGNXS�SR]HPNĤ�Y�ORNDOLWČ�9êYR]HN�±�8�'ĜHYČQpKR�NĜtåH�
]D� MHGQRWNRX�FHQX��������.þ�]D���P��]D�~þHOHP�Y\EXGRYiQt�
PtVWQt� NRPXQLNDFH� Y� WpWR� ORNDOLWČ� D� VFKYDOXMH� SRĜt]HQt�
SRWĜHEQêFK� RGGČORYDFtFK� JHRPHWULFNêFK� SOiQĤ� SUR� XSĜHVQČQt�
YêPČU�RGGČOHQêFK�þiVWt�SR]HPNĤ�QD�QiNODG\�REFH�

8�V�Q�H�V�H�Q�L
=�����]DVHGiQt�=DVWXSLWHOVWYD�REFH�7HþRYLFH� 
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��������SURJUDP�GQHãQtKR�MHGQiQt�Y�GRSOQČQpP�]QČQt
��������QiYUKRYRX�NRPLVL
��������RYČĜRYDWHOH�]iSLVX
�������]iYČUHþQê�~þHW�REFH�7HþRYLFH�]D�URN������Y�SĜHGORåHQpP�

]QČQt�EH]�YêKUDG
�������~þHWQt�]iYČUNX�REFH�7HþRYLFH�]D�URN������YþHWQČ�~þHWQtFK�

YêND]Ĥ��]SUiY\�R�SĜH]NXPX�KRVSRGDĜHQt�REFH�D�S�R��REFH��
D�GRSOĖXMtFtFK�LQIRUPDFt�EH]�YêKUDG

������� � ,�� ÒSUDYX� UR]SRþWX� REFH� QD� URN� ����� Y� SĜHGORåHQpP�
]QČQt

�������2=9�þ���������R�PtVWQtP�SRSODWNX�]H�SVĤ�YH�]PČQČQpP�
]QČQt

�������2=9�þ���������R�PtVWQtP�SRSODWNX�]D�XåtYiQt�YHĜHMQpKR�
SURVWUDQVWYt�Y�SĜHGORåHQpP��]QČQt

�������2=9�þ���������NWHURX�VH�]UXãXMt�QČNWHUp�REHFQČ�]iYD]Qp�
Y\KOiãN\�REFH�7HþRYLFH�Y�SĜHGORåHQpP�]QČQt�

�������� SDQt� 0DULL� &KUDVWLQRYRX� MDNR� SĜtVHGtFt� VRXGFH� X�
2NUHVQtKR�VRXGX�YH�=OtQČ�QD�GDOãt�þW\ĜOHWp�REGREt

��������VFKYDOXMH�SRþHW����þOHQĤ�=DVWXSLWHOVWYD�REFH�7HþRYLFH�
SUR�YROHEQt�REGREt����������

��������UR]SRþHW�VRFLiOQtKR�IRQGX�2EHFQtKR�~ĜDGX�7HþRYLFH�QD�
URN������Y�RSUDYHQpP�]QČQt

������� ]SUiYX� þ�� ���������.ě� R� YêVOHGNX� SĜH]NRXPiQt�
KRVSRGDĜHQt� 'REURYROQpKR� 6YD]NX� REFt� 0LNURUHJLRQ�
ätGHOQi�]D�URN�����

��������RGSURGHM�REHFQtFK�SR]HPNĤ�S�þ�����������R�YêPČĜH�����
P���GiOH�S�þ�����������2�YêPČĜH�����P���S�þ�����������
R�YêPČĜH����P���QRYČ�Y]QLNOê�SR]HPHN�S�þ�����������R�
YêPČĜH����P���NWHUê�Y]QLNO�GOH�*HRPHWULFNpKR�SOiQX�þ��
�������������

� � � � � � � �=H�GQH� ��������������VORXþHQtP�GtOX�ÄD³�SR]HPNX�S�þ��
��������� R� YêPČĜH� ��� P�� D� 'tOX� ÄE³� SR]HPNX�
���������RUQi�SĤGD�R�YêPČĜH����P���YãH�Y�REFL�=OtQ��
N�~�� 0DOHQRYLFH� NXSXMtFtPX� 6WDWXWiUQtPX� PČVWX� =OtQ�
]D�FHONRYRX�FHQX������������.þ�D����VFKYDOXMH�X]DYĜHQt�
NXSQt�VPORXY\�QD�W\WR�SR]HPN\�

�������LQJ��-DURPtUD�'ROHåDOD��VWDURVWX�REFH�7HþRYLFH�X]DYĜHQtP�
NXSQt� VPORXY\�� GOH� VFKYiOHQpKR� RGSURGHMH� �������� QD�
RGSURGHM� � 2EHFQtFK� SR]HPNĤ� PH]L� 2EFt� 7HþRYLFH� D�
6WDWXWiUQtP�PČVWHP�=OtQ

       



       

9iåHQt�þWHQiĜL��OHWRV�MH�WRPX���OHW��FR�E\O�]DORåHQ�
PXåVNê� SČYHFNê� VERU� âWDEDUF�� 0\ãOHQND� QD� MHKR�
]DORåHQt� SDGOD� X� VNOHQLþN\� YtQD�� SĜL� NWHUp� VL� SiU�
FKODSĤ�FKWČOR�]D]StYDW�D�QH]QDOR�FHOLVWYê� WH[W� WpPČĜ�
åiGQp�StVQLþN\��=D�WD�OpWD�VH�VERU�UR]URVWO�]�SĤYRGQtFK�
��þOHQĤ�QD����D�SRþHW�StVQLþHN��NWHUp�]QiPH�D�XPtPH�
]D]StYDW��VH�SRK\EXMH�NROHP�WĜLFHWL�

äHQVNê�VERU��NWHUê�E\O�Y\WYRĜHQ�R�WĜL�URN\�SR]GČML�
QHå�WHQ�PXåVNê��VH�VWDELOL]RYDO�D�SRþHW�]SČYDþHN�VH�
QHXVWiOH�QDY\ãXMH�R�]NXãHQp�D�NYDOLWQt�KODV\��

0iP� ]� WRKR� YHOLNRX� UDGRVW�� 7HþRYVNp� IRONORUQt�
VGUXåHQt�VH�UR]UĤVWi�D�VWiYi�VH�]QiPêP�PH]L�RVWDWQtPL�
VSRON\��NWHUp�PDMt�PQRKDOHWRX�WUDGLFL��-VPH�SUDYLGHOQČ�
]YiQL��DE\FKRP�Y\VWXSRYDOL�QD�WUDGLþQtFK�IRONORUQtFK�
DNFtFK��D�GRVWiYiPH�SR]YiQN\�QD�Y\VWRXSHQt�L�PLPR�
REODVW�6ORYiFND��

3R]YiQND�QD�Y\VWRXSHQt��NWHUp�VL�]D�XSO\QXOp�URN\�
QHMYtFH�YiåtP��SĜLãOD�OHWRV�]H�=OtQD�D�WR�RG�SRĜDGDWHOĤ�
���� PH]LQiURGQtKR� IHVWLYDOX� GHFKRYêFK� RUFKHVWUĤ�
D� IRONORUQtFK� VRXERUĤ� )('2��%\OD� WR� SUR� QiV� þHVW��
PRFL� Y\VWRXSLW� QD� QiPČVWt� NUDMVNpKR� PČVWD� QD�
IHVWLYDOX��NWHUpKR�VH�]~þDVWQLOR�ãHVW�]DKUDQLþQtFK�D����
WX]HPVNêFK�VRXERUĤ��1DãH�Y\VWRXSHQt�E\OR�]DĜD]HQR�
GR�SiWHþQtKR�JDOD�SURJUDPX��/HSãt� GiUHN�N�QDãHPX�
SiWpPX�YêURþt�MVPH�VL�DQL�QHPRKOL�SĜiW�

=D� ~VSČFK� SRYDåXML� WĜHWt� PtVWR� Y� VRXWČåL���������������������������������������������������
Ä2� QHMOHSãtKR� VHNiþH� D� VHNiþNX� 6ORYiFND³�� NWHUp�
]tVNDOD�þOHQND�QDãHKR�åHQVNpKR�VERUX�%ODQND�*UDFRYi�
D� WR� QD� DNFL� .RVHFNp� StVQČ� ����� Y� %XFKORYLFtFK��
0XåVNi�þiVW�VGUXåHQt�VL�R�WDNRYpP�~VSČFKX�QHFKiYi�
URN\�MHQ�]GiW��

1D� GRPiFt� SĤGČ� MVPH� E\OL� YLGČW� QD� 6ODYQRVWHFK�
SLYD�� XVSRĜiGDOL� MVPH� MLå� SiWê� URþQtN� .RãWX� YtQ� D�
Y\VWRXSLOL�QD�MDUQtFK�VODYQRVWHFK�8�.YČW\��&K\VWiPH�
VH�]D]StYDW�QD�VHWNiQt�V�GĤFKRGFL��NWHĜt�E\OL�SRVOXFKDþL�
QDãHKR� ~SOQČ� SUYQtKR� Y\VWRXSHQt�� D� SĜLSUDYXMHPH�
QRYê�YiQRþQt�SURJUDP�

3ĜHG�QiPL�MVRX�+2'<�V�YRGČQtP�EHUDQD�D�Mi�9iV�
QD�QČ�FKFL� WtPWR�VUGHþQČ�SR]YDW��3UĤYRG�V�PX]LNRX�
SURMGH� REFt� ���� ���� ����� D� QD� YHþHUQt� ]iEDYČ� EXGH�
KUiW�VNXSLQD�0,1,�%$1'��

1DãH� ]StYiQt� MLå� GiYQR� QHQt� MHQ� X� Wp� VNOpQHþN\�
YtQD��DOH�VQDåtPH�VH�L�R�SURSDJDFL�REFH��NWHUp�MVPH�]D�
SRGSRUX�YGČþQL��

%Otåt� VH� þDV� NRPXQiOQtFK� YROHE� GR� REHFQtKR�
]DVWXSLWHOVWYD�� -PpQHP� VGUXåHQt� FKFL� SRGČNRYDW�
]DVWXSLWHOĤP� ]D� SRGSRUX�� EH]� NWHUp� E\FKRP� MHQ�
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